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NEW YORK 
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H. M. DeLanoie, Asst.;” 


Trust Officer ; 
HARLEM BRANCH 


KNICKE RBOCKg 


TRUST CO. 


Legal Depository 


FOR STATE, CITY AND COURT FUNDS 


Interest allowed on Time Deposits. Deposits 
also received subject to demand Checks, which 
pass through the Clearing House as do those 
upon any city bank. 

Authorized to,: wet *as “Exectites, or Adminis- 
trator of Estates, and as Guardian Receiver, 
Registrar, Transfer and Financial Agent for 
Statés, Cifies, Town ilroads, and tother 
Corporations, 2 a any other ‘By Brust 


in conformity (mthiphe aye of any State oF of 


R 


100 W. 125th St. 
Third Ave. and 
148th Street 
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John Magee 
Henry C. Berlin 
Charles W. Gould 
Fred’k L. Eldridge 
Henry W. deForest 
Alfred B. Maclay 
Wm. Sloane 
Moses Taylor 
G. Louis Boissevain 
A. H. Barney 
Payne Whitney 
Alfred G. Evans 
James B. Haggin 
James W. Gerard 
Hosmer B. Parsons 
Joseph T. Brown 
Henry R. Hoyt 
George C. Clark, Jr. 
William A. Tucker 


W. F. Lewis, Mgr. 


BRONX BRAN 
John Bambey, gr 


Ss 


Old Colony’ 


Main Office’ 
Ames Building™... : 
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rust Co. 


Branch Office 
52 Temple Place 


STATEMENT OF CONDITION APRIL 30, 19072 


RESOURCES 


Time Loans - ~ - $14,500,477.39 
Investment, Stocks and 


Bonds - - - - 10,786,124.19 
Banking Offices - - 1,498,465.11 
Cash and Demand Loans: 

Demand Loans $4, 296,484.32 
Deposits in 

Banks 14,671,031.49 
Oash in Office 2,282, 492.93 21,250,008.74 

$48,035.065.43 


LIABILITIES 

Capital Stock, Surplus 

Fund and Undivided 

Earnings, - - - $7,203,413.08 
Reserved for taxes - . 60,000.00 
Deposits, 
Regular - $31,771,652.35 
Special Bond 


Department 9,000.000.00 
40,771,652.35 


$48,035,065.48 
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TRUST COMPANIES 











RCANTILE TRUST 
COMPANY 


SAINT LOUIS 





STATEMENT-OF-€ONDITION 
AT THE CLOSE OF BUSINESS MARCH 22, 1907. 


RESOURCES ‘ , LIABILITIES 
Loans - . ¢ $17,501,415.76 \ Capital Stock paid in 4 $3,000,000.00 
Bonds and Stocks - 6,398,563 8) Sa lus gnd Undivided ° 
Real Estate (company’s - = \ 6,843,574.19 
- jand — Dividends - | 1,064.25 
ground adjoining re- eserve mteret | . 
served for extension) 30,0000 Deposi gaiee “or ae 51953700062 
Safe Deposit Vaults 160,000.00 ~-*—__ j 


Other Resources! - 236,811.487 Sie SS 
Cash in Vaults and Depositories | 4,426,801.73 Pe 
WL 6; - $29,403,592.15 TOTAL = - - -/ $29,403,592.15 


The only Trust Gom i in St. Louis an active member of the Clearing 


House Assoviation and publishing Statemefits on call of 
the Comptroller of ‘the-Cirrency. 


FESTUS J. WADE, President 
WM. MAFFITT, Treasurer 


@ Service isthe keynote of a bank’s successfulness—it embraces all else. 
@ Our facilities are at the disposal of banks, bankers, trust companies and 
individuals. We offer the best terms consistent with good business methods. 















TRUST COMPANIES 


CURRENT ACCOUNTS 
OF 


BANKS AND TRUST COMPANIES SOLICITED 


Correspondence Invited 








Title Gua anteé and Trust Co. 


| CAPITAL AND SURPLUS, $11,000,000 


176 Broadway, Manhattan. 8 Montague, St., Brooklyn. 175 Romecn St., Brooklyn. 
,350 Fulto maica. 67 Jackson Ave., Long/Island City. 


‘ ” 7 
Special interesf rates on certificates pf deposit for specified time. Best permissible rate paid on regular 
heck accounts. Accepts personal and Corporate trusts. 








a J 
— OF CONDITION AT CLOSE OF BUSINESS JUNE 4th, 1907 
‘RESOURCES 4 y LIABILITIES 
City of New York coe oa ¥ $1,325,450.00 Cg an SEI ee eae Pats kee. one $4,375,000.00 
Other Stocks and es i 5d ata od acanel “  5,089,486.73 I NIN vg onda. sac a)ienbsa,xin-che adic diGis 6 oie 6,625,000.00 
Bonds and Mortgages. ..... 22.02. ccces 15,413,795.60 ee ene 978,911.56 
Banking Houses, New ‘Xork, Brooklyn, Amoamfit Due Depositors ............... 32,728,147.54 
and Jamaica .......9 1,802,886.70 I IIIS 8 oon 5 o-0,0 5G! voce viol Sncacs 484,762.97 
Other Real Estate 50,656.89 e"Treasurer’s Checks .................... 778,982.78 
Accounts receivable ‘ 269, MPO TIBOR ook cc ci iccsiencsacs 525,000.00 
INN io kn 00 0.0 be 8 so 08 or cee oe 306.90 ee 110,000.00 
EE NE, Soiviccnd.cs cee desea tews 408,795.84 PN UNIS © o 6.6. 0 -6-s Wine oe Ses weeods 367,769.69 
I cs ok 0b ooo 400 4 Tob Oe 2,527,858.97 a ree 17,626.52 
Time Loans on Collateral............. 7,419,370.83 
Demand Loans on Collateral ... ...... 6,588,257.18 
Cash on Hand and in Banks ........ 6,078,984.13 
$46,991,261.06 $46,991,261.06 
FINANCE COMMITTEE IN CHARGE OF BANKING INTERESTS 
EDWARD T. BEDFORD, WILLIAM H. NICHOLS, JACOB H. SCHIFF, 
CLARENCE H. KELSEY, JAMES H. OLIPHANT, JAMES SPEYER, 
EDGAR L. MARSTON, CHARLES A. PEABODY, EDWARD O. STANLEY. 
CLARENCE H. KELSEY, President. | ARTHUR TERRY, Treasurer. 
EDWARD O. STANLEY, Second Vice-President. | JOHN W. SHEPARD, Assistant Treasurer. 
EDWARD 0. STANLEY, Second Vice President. | — L. SNIFFEN, Manager Brooklyn Banking 
Manager Banking Department. | NELSON B. SIMON, Asst. Secretary. 
CLINTON D. BURDICK, Third Vive-President. HORACE ANDERSON, Asst. Secretary. 


J. WRAY CLEVELAND, Secretary. | DAVID BLANK, Asst. Secretry. 


TRUST COMPANIES 


Che Crust Campany of America 


COLONIAL BRANCH NEW YORK BRANCH. 
222 BROADWAY 36 WALL ST. 


Statement at close of business June 4th, 1907 


ASSETS. tA BILITIES 
Cash. . _. $31,816,229.64 | Capitat- $2,000,000.00 


Stocks & Bonds 13,438,724.43 Surplus & ‘Undtvid- 
ed Profits . \ 10,398,985.03 
Bonds & Mortgage. _~3,633,538.63 | accrued Taxes .... 140,500.00 


Loans.........../. 50,497,899.62 | Interest \, 541,251.27 
Interest i 66,931 ,023.93 


$80,031,760.28 


as 
utive ee 
. Tappin, Vice-President 
hilip S. Babcock, Vice-President 
Frank L. Hilton, wre oy 
Edmund L. Ju Carleton Bunce, Assis ecretary 
Robert L. Smith, Assistant Secretary W. J. Eck, Assistant oe 
Joseph N. Babcock, Trust Officer Frank W. Hack. _Abditor 
John G. Boston, Solicitor y 
7 —_—_—_—_—_— Ys 
“DIRECTORS _.-" 
Charles T. Barney Cord-Meyer ohn J. Riker 
A. D. Bennett - Mi illiam F. Sheehan 
ohn E. Borne George R. Sheldon 
m. H. Chesebrough Henry F. Shoemaker 
Richard Delafield pe . James W. Tappin 
Ashbel P. Fitch Oakleigh Thorne 
Anson R. Flower Hower E B. oo. Robert B. Van Cortlandt 
H. B. Hollins Stephen Peabody W. K. Vanderbilt, Jr. 
ames S. Kuhn Marsden J. Perry P. A. B. Widener 
rank R. Lawrence E. Clifford Potter 

























TRUST COMPANIES 


1857 FIFTY YEARS OF BANKING IN CHICAGO. 1907 


The Merchants’ Loan s Trust Co. 


Large resources with an efficient banking organization enable us to extend 
actommodations and render services satisfactory to depositors. Interest 
paid on the accounts of banks, corporations and individuals. 


OFFICERS DIRECTORS 
ORSON SMITH, President Cyrus H. McCormick 
E. Q. HULBERT, Vice-President Erskine M. Phelps t 
J. G. ORCHARD, Cashier : Lambert Tree : 
F. N. WILDER, Assistant Cashier Enos M. Barton 
F. G. NELSON, Assistant Cashier Moses J. Wentworth 
P. C, PETERSON, Assistant Cashier i Poa 
Jopr’E: BLUNT, Jr., Mgr. Bond Dept. ; 


Clarence A. Burley 


ONL. LOEHR, Mgr. Trust Dept. E. H. Gary 
F,.W>THOMPSON, John S. Runnells 
* Mgr. Farm Loan Dept. E. D. Hulbert 
’ HL G. P; DEANS, Orson Smith 


“Mgr: Foreign Exchange Dept. 


All Branches of Banking 


Commercial, Foreign, Trust, Savings, Bond and Farm Loan Departments. 
Long established connections with the leading Foreign and American banks. 
a 


_-@TATEMENT OF CONDITION, MAY 21 COMPARATIVE GROWTH 
RESOURCES ; BY DECADES 
Loans and Discounts- - $26,830,072.44 : f 
Bonds and Mortgages - 9,981 ,599.34 CAPITAL, SURPLUS . 
Due from Banks 13,521,287.45 YEAR AND Profits DEePostTs 
Cash and Checks for Cl. H’se. 6,829,345.14 1857 $ 500,000 ade 
$57,162,304.37 1867 1,000,000 $ 1,723,020 
LIABILITIES 1377 1,600,000 2,321,0G0 
mene ey - - $ 3,000,000.00 1887 3,000,000 8,069,000 
urplus run ~ - ~- 3,000,900.00 1897 4.000 18.44 
Undivided Profits - - - 1,273,851.82 3,954; v445,000 


Reserved for Accrued Interest 31,436.45 1907 7,273,851 49,857,015 
Deposits - - =- = 49,857,016.10 (Statement, May 21) 


$57,162,304.37  *Records burned in Chicago Fire. 


135 Adams Street, Chicago 



















TRUST COMPANIES 


‘BOSTON SAFE DEPOSIT 


ss AND SS 


TRUST COMPANY 


87 Milk Street, Boston. 


Transacts a General Trust and Banking Business 
INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 


CAPITAL .. . $1,000,000 
SURPLUS (Eamed) . . . . $2,000,000 





OFFICERS : 
CHARLES E. ROGERSON .  »« « PRESIDENT 

JAMES LONGLEY... .... Vick-PREstIpENT ROLAND E. CHAFRY . . Asst, TREASURER 
WILLIAM C, WILLIAMS . . VICE-PRESIDENT HENRY A. FENN SECRETARY AND MANAGER, SAFE 
GEORGE E.GOODSPEED ... . TREASURER DEPOSIT DEPARTMENT 
WILLIAM L. WHITNEY . . Asst. TREASURER HERBERT D.HEATHFIELD . Asst. SECRETARY 
EDWARD E. STEVENS eo - FRANCIS J. BURRAGE ‘ . Asst. SECRETARY 

isacieanbecmnemataiteetaie PRR ECT Race 
JAMES LONGLEY SOLOMON LINCOLN 'ALLACE L. PIERCE JAMES R DUNBAR 
WILLIAM E. PUTNAM FRANK G. WEBSTER { REORGE R. WHITE ELWYN G. PRESTON 
BENJAMIN F. STEVENS ARTHUR F ESTABROOK | ‘COSTELLO C. CONVERSE ABFRED L. RIPLEY 
HENRY 8S. SHAW WILLIAM B RICE ABEL H. PROCTOR CHARLES E. ROGERSON 
GERARD C. TOBEY GEORGE B. WILBUR ALFRED D. ROSTER RI€HARD M. SALTONSTALL 
NATHANIEL J. RUST CHAS. F. FAIRBANKS EDWARD W. HUTCHINS JBROME JUNES 





N EMIAWW. RICE 


CHARLES HATHAWAY & CO. 


DEALERS IN 


COMMERCIAL PAPER, 





NEW YORK BOSTON CHICAGO ST. LOUIS 





TRUST COMPANIES 
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\Capital Surplus, $3,000,000. 
Deposits, | 13,000,000. 
We send all colketions DIRECT to all Missis- 
sippi and Louisiana points. 
INSTRUCTIONS to your Collection Depart- 
ment to send us your items on these States 
will insure you prompt and efficient service. 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS, LA. 
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TRUST COMPANIES vii 


TheTrustCompany ofNorth America 


505 CHESTNUT STREET, PHILADELPHIA 


Capital and Surplus, = = = $1,300,000 





OFFICERS 

ADAM A. STULL - - - pat - - - ° President 

HENRY G. BRENGLE .- - . . First Vice-President and Treasurer 

JOSEPH 8. CLARK ~ - Second Vice-President, Supervising Trust Department 

CHAS. P. LINEAWEAVER - - - Secretary and Assistant Trust Officer 

_— eS il, 
DIRECTORS ~~ 

Henry G. Brengle Eugene L. Ellison J. Levering Jones. William F. Read 
James Crosby Brown Joseph C. Fraley Mal Lloyd Frank Samuel 
John Cadwalader Harry C. Francis nny . Adam A. Stull 
E. W. Clark, Jr. Henry L. Gaw, Meirs Edward D. Toland 
Eckley B. Coxe, Jr. Tioward S. Grah ewbold , Joseph KR. Wainwright 
Edwin 8. Dixon Samuel F. Housfon Jehn W. Pepper _ William D, Winsor 









rusts 
rnishes Letters of Credit 
YS 33 Per Cent. / 


/Pays Interest on\Dep a 
Takes Charge of Real Estate 
Sa ng Fund 


MERCANTILE TRUST & DEPOSIT COMPANY 


\ F BALTIMORE/ 
CAPITA 
SURRLUS 84,115.95 


Transacts a General Trust Business: oltctts Deposits, on which Interest ts allowed. 
Offers its Best Services wherever Practicable. 





JOHN GILL of R., President A. H. 8. POST, 2nd Vice-President JOSEPH R. WALKER, Secretary 
WILTON SNOWDEN, Vice-President JOHN McHENRY Treasurer CHAS. E. McLANE, Asst. Sec. and Treas. 





(HAMILTON TRUST COMPANY | 


191 MONTAGUE ST., BROOKLYN, NEW YORK CITY. 


# Capital - - $500,000.00 
Surplus and Undivided Profits - $1,137,684.94 
Interest on Accounts Subject to Check. Special Rates on Time Deposits 
LETTERS OF CREDIT FOR FOREIGN TRAVEL. 


OFFICERS: 


Silas B. Dutcher - . President 
William Berri . . - 1st Vice-Pres. George Hadden - - - 8d Vice-Pres. & Sec’y 
Walter C. Humstone - = 2d Vice-Pres. Robert S. Girling - - - Assistant Secretary j 

















TRUST COMPANIES 





Commonwealth 
Trust Company 


| BUFFALO, N. Y. 








per cent 
















interest may be secured on reserve | 
and surplus funds of firms, cor- | 
porations and individuals, in the | 
Savings Department of | 


The 
_ Cleveland 
— ‘Brust Company. 


fe Capital $2,500,000 









Capital and Surplus . . . $1,000,000 | 















| The thoroughly organ- | 
| ized equipment of this | 
| Company renders it ex-— 
| ceptionally serviceable in | | 
_ caring for ptisiness in 
| Western New York. — 
Deposits’ received * 
34%4°/o igterest allowed, \ 
payable quarterly. i 


Correspondencé invited. } 


ies | 







Surplus $2,500,000 


\ 
Seventy thousapd individual de- | 
ait, positors. 


CLEVELAND, OHIO 


———— a 














MARYLAND TRUST CO. 


BALTIMO RE 












Stevens & Stevens 








CAPITAL, - - 1$2,000,000 
%, eel ; 

























Attorneys’ and Counsellors 


DIRECTORS Suité 525 Temple Court 
Josiah L. Blackwell, | Jebn T. Hill, ' 
G. Clymer Brooke, Ernest-Hogen Jr., MINNEAPOLIS, MINN. 
H. Carroll Brown, George C. Jétikins;— P . : 
John W. Castles, Joshua Levering, Commercial, Corporation and Probate Practice 
Joseph R. Foard, Oscar G. Murray. < ° 
B. Howell Griswold, Jr., || Henry F. Shoemaker, Well Equipped Collection Department 
A. Barton Hepburn, James Speyer, 
Grier Hersh, Douglas M. Wylie. REPRESENT: Lumberman’s Credit Association 





and Furniture Commercial Agency Company, 
both of Chicago. Ill., and many of the leading 
special Agencies and Law Lists, including Kime’s 
Internationai Legal Directory of London, Eng. 


OFFICERS 


pos joe < oon gman mene REFERENCES :— People’s Bank: New England 

pig yy ao eco amram Vice-Presifent Furniture and Carpet Co.; J. H. Kerrick; Phoenix 

L. 8S. ZIMMERMAN ........ ............ Secretary Chair Co.. Minneapolis, Minn.; Furniture Com- 

CARROLL VAN NESB................. Treasurer mercial Agency Co, and Lumberman’s Credit 
z , Ass’n, Chicago. Ill.,; Fred C. Leubuscher ; Fuller 

JERVIS SPENCER, JR.......Asst. Treasurer & Reuman, New York. 

IVAN SKINNER. ................. Asst. Secretary 


DEPOSITIONS TAKEN, appearances made 
or an adjuster will be sent to any part of the 
State or Northwest upon request and instruc- 
tions. 


Transacts a General Trust and Banking Business 
INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
CORRESPONDENCE SOLICITED 










TRUST COMPANIES 


CALIFORNIA SAFE DEPOSIT AND TRUST COMPANY 


COR. MONTGOMERY AND CALIFORNIA STREETS 
SAN FRANCISCO, CAL. 


Capital, $3,000,000 __-——Totat Assets, Jan. 1, 1905, $7,665,000 
Transacts a GeneralkBankin ing, Trust, Savings and Safe Deposit Business 


EXCEPTIONAL FACILITIES If ALL DEPARTMENTS 
r OFFICERS 
DAVID F. WALKER, President JAMES CONNING, Secketary 


2 ol egy 


Ww. J. Sapeeerr. 2d Vice-President JOHN D. ROBERTSON, Asst. Secretary 
J. DALZELL BROWN lVic Prpdfacy and Manager 
yA 


~~ 






Albany, NewYork’ 


Condensed Sta ent of Coniition a Meported to 
the Superintendent of Banks, Sintavof New York, 
at the Close of Huginess. June 4, 1907 
RESOURCES 
Investment Securities ....$1,561,172.05 
Loans, Time and Demand. 4,165,758.15 
Accrued Interest “Receive 
ccna as ae he hia 51,585.18 
Real Estate, New Building 240,000.00 
Cash on hand and in bank 1,526,569.12 


7,545,084.5 

LIABILITIES saieeaanane 
ES Se $ 400,000.00 
*Surplus and Profits “Net” 317,877.26 
Reserve for Taxes and Divi- 

OS eee oer 13,811.17 
Deposits . .. .$6,766,170.65 
Accrued Interest on 

Deposits to 

Sere $ 47,225.42 6,813,396.07 


*Charged off since report of 
Feb’y 26, 1907 


Pioneer Trust Company 


; Dwight Building, 10th Street and Baltimore Ave. 
i KANSAS CITY, MO. 


a 


Capital ot - - $267,500 
Surplus. - - - - 267,500 
Undivided Profits - : - 65,000 


Collection and Reserve accounts 
of Trust Companies solicited upon 
liberal terms consistent with 
sound and prudent banking 


OFFICERS 
WALTON H. HOLMES - President 









Securities ......$25,000 gs = : 
Dividends ...... 8,000 aa F.C. MILLER Vice-President 
$33,000 $7,545,084.50 a Ul 
OFFICERS CHAS. S. GLEED - - Vice-President 
Horace G. Young, Geo. C. Van Tuyl, Jr. H.C. SCHWITZGEBEL ‘Sec’ y and Treas. 
Geo. P. a cae ie rest and teas BIRD H. McGARVEY wis 
Tice Prest. Necretary. 7 me zi Ass’t Treas. 
Frederick A. Mead, Alonzo P. Adams, Jr., 


Vice Prest. ‘Asst. Treas. 







































TRUST COMPANIES 


THE MECHANICS’ 


Of New Jersey 
BAYONNE, N. J. 


COLLECTIONS 


DAILY PRESENTATION ‘BY OUR 
MESSENGERS 
ON 
STATEN ISLAND (BOROUGH 
OF RICHMOND), NEW YORK CITY 


JERSEY CITY (iNCLUDING 
GREENVILLE) 


HOBOKEN AND BAYONNE 


BUSINESS SOLICITED 
RECIPROCAL ACCOUNTS BASED 
ON VOLUME OF BUSINESS 





























Organized 1886 4 


7 


Only Trust Company in \éw 
Jersey that clears t ugh 
the New York Cont House 






Capital $ 6, 000 


eos oe a ee eS 


Loans aad Discounts . . $10,976,679.84 


DIRECTORS 


G. G. Haven 
Thomas F. Ryan 

H. A. C. Taylor 
George M. Thornton 
George H. Norman 
Cyrus P. Brown 
Elbridge T. Gerry 
Jacob H. Schiff 


Samuel P. Colt 

Olney T. Inman 

Geo. Peabody Wetmore 
Wm. R. Dupee 
Warren O. Arnold 
Richard A. Robertson 
Joshua M. Addeman 
W. T. C. Wardwell 


James M. Scott 
William H. Perry 
Arthur L. Kelley 

H. Martin Brown 
Frederick Tompkins 
Levi P. Morton 
James Stillman 
George F. Baker 





TRUST COMPANY 


| 
Resource urces $45906,000 / 000 ? surplus \ 


Capital Stock, . .4 


LRT a AS ISS ES IS SE ANCE SER ESTEE eR STE AMEE SPE TESTO BSR TIL MELE EEA RA RI RT 





























DIRECTORS: 


CHARLES 8. NOE 
Chairman of the Board 
WILLIAM G. BESLER 
JOHN E. BORNE 
GEORGE CARRAGAN 
WARREN DELANO, Jr. 
LUCIUS F- DONOHOE 
CHARLES EDDY 
WILLIAM C. FARR 
OSCAR L. GUBELMAN 
CHARLES H. HAMPTON 
JOHN W. HARDENBERGH 
ANTHONY A. LISMAN 
JOHN A. MIDDLETON 
W. J. B. MILLS 
EDWARD T. PERINE 4 
DE WITT VAN BUSKIRK i 
WILLIAM WOODWARD Ke 
GEORGE W. YOUNG : 
CHRISTIAN B. ZABRISKIE ; 


OFFICERS: 
DB WITT VAN BUSKIRK 





Vice-President 
WILLIAM R. WILDB 
Treasurer 
FREDERIC C. EARL 
Secretary 


and Profits $200,000 


INDUSTRIAL TRUST- COMPANY 


PROWIDENCE, E ISLAND 
Statement of thacondition at aaa of business June 30, 1906. 
RESOURCES ; LIABILITIES 


elie) aoe es $3,000,000.00 


Real Estate Mortgages . $,889,849.73 | Surplus ..../.... 4,000,000.00 
Bonds an@ Stocks ..... 18,552,989.64 | Undivided Profits, ....... 1,010,660.58 
Real Estafe .. . re i 906,576.18 | Deposits .. . ff... 2% 2 0 2 42,504,088.61 
Call Loans, . . . $9,463,280.06 
Due from Banks, 

Bankers ®#@pd 

Treasurer of U. Su, 6,247,575.68 
Cash in Vaults . . “%3087,799. 17 16:738,654.86. 

5749.19 $50,514,749.19 
SS a a President 

J. M. ADDEMAN...... Vice-President WARD E. SMITH...... Secretary 
CYRUS P. BROWN ..... Treasurer HENRY B. CONGDON . Asst. Secretary 
WALDO M. PLACE..... Asst. Treasurer OTIS EVERETT Auditor 


Richard 8. Howland 
Charles C. Harrington 
Joseph Davol 

Louis H. Comstock 
Herbert N. Fenner 

J. Milton Payne 

Eben N. Littlefield 
James Speyer 






TRUST COMPANIES 











} hae = 
"LINCOLN TRUST COMPANY 


Madison Square,-New York 






















BROADWAY and LISPENARD ST. a and 72d ST. 
Banks and Trust Companies are invited to ing _concerning 
the advantages offered by this any for their accounts 


F FATE RSS 










FRANK TILFORD, President ROBERT . LEWIS, Treasurer y EDWARD C.WIDsON, Asst. Treas 
OWEN WARD, 2nd Vice-President FREDER Lips, Secrefary JOSEPH Z. BRAY, Asst. Sec retary 
Wma. Darrow, JR., 3d Vice-Pres. CHARLE INS, Caslfier GEORGE J. BAYL Ey, Trust Officer 
IrvinG C. GAYLORD, 4th Vice-Pres. j 
Ca. Tae ae : 
—— a e Ka = Fitna a ioe . ~— + — 
as es 
. ' 
4 
nated States IMloriguye Crust Company 
; ab 
: NEW YORK 
* J 
WEST BND BRANCH MAIN OFFICE 125TH STBRANCH 
73RD ST. AND BROaDWA 55 Ceoar Sr. 8TH AVE. AND 125TH ST. 


CAPITAL AND SURPLUS, $6, ooo, LeTeole) 


\\. acts IN ALL FIDUCIARY caPacirfes 


Pays Interest on‘Qeposits, Special Rates on Time D€posits. Issues Foreign 
and Donfestic Letters of Credit. E ves and Certifies 
al and C on Bonds. — 





OFFICERS 
GEORGE M. CuMMING, President 
LUTHER KounrtTzE, Vice-President CALVERT BREWER, Secretary 
JOHN W. PLATTEN, Vice-President CarRL G. Rasmus, Treasurer 
Sam’. S. CAMPBELL, Vice-President SAMUEL B. Cort, Asst. Secretary 
JosepH ApAms, Asst. Treasurer 
DIRECTORS 
C. LEDYARD BLAIR ROBERT A. GRANNISS ROBERT OLYPHANT 
WitiiaM B. Boulton GEORGE G. HAVEN, JR. JoHn W. PLATTEN 
DuMoNnT CLARKE Cuarves M. Hays MorTIMER L, SCHIFF 
C. A. CoFFIN CuarLes R. HENDERSON VAI Rares Pp Reine 
GEORGE A. Cox WILiiAM A. JAMISON PSs B Ty J lista 
GEoRGE M. CuMMING Gustav E. KissEL BEN 5. THOMAS 
C. C. CUYLER LUTHER KOUNTZE JAMES TIMPSON 
CHARLES D. Dick WILLIAM B. LEEDS ARTHUR TURNBULL 


WILLIAM P. Drxon CLARENCE H. MacKay CORNELIUS VANDERBILT 
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CHARTERED 1366 


Brooklyn Trust Company 


Main Office: 177-179 Montague St. 
Branch: Bedford Avenue and Fulton St. 


Capital - - - - $1,000,000.00 
Undivided Profits - - - 2,247,355.93 


THEODORE F. MILLER, President 
Samuel W. Boocock, Vice-President Frank J. W. Diller, Ass’t Secretary 
Stanley W. Husted, ‘Secretary Willis McDonald, Jr., Ass’t Secretary 


Francis L. Hine, Chairman Executive Committee. 


THE PEOPLES TRUST CONPANY 


CAPITAL AND SURPLUS, $2,700,000 








po a emeenen 


OFFICERS ~~ 


‘ 
CHARLES A. Boopy, President. 


J. G@. DETTMER, Vice-President Horace J. Morse, Vice-President 
CHARLES L. SCHENCK, Secrétary Henry M. HEATH, Assistant Secretary 
MAIN O E; 172 Moritague Street 


BEDFORD BRANCH: Bedford Avenue » cor. Halsey Street, 
=~ N. ¥} 








Long Island Loan & T rust Co. 


TEMPLE BAR 
BOROUGH OF BROOKLYN, NEW YORK CITY 


Capital » - - - $1,000,000 
Surplus and Profits _- -  {,700,000 


OFF 1 CERS 
President - - Edward Merritt 
First Vice-President - Clinton L. Rossiter Secretary - - Frederick T. Aldridge 
Second Vice-President - David G. Legget Assistant Secretary - Willard P. Schenck 





KiNGs CouNTY TRUST COMPANY 


342, 344 & 346 Futton St., City of New York, Borough of Brooklyn 








Capital, $500,000.00 Surplus, $1,000,000.00 Undivided Profits, $528,713.25 


JULIAN D. FAIRCHILD, President 










WILLIAM HARKNESS, ) THOMAS BLAKE, Secretary. 
D. W. McWILLIAMS, Vice-Prest's. WILLIAM J. W ASON, Jr., Asst. Secy. 
JULIAN P. FAIRCHILD, j J. NORMAN CARPENTER, 7Zyrust Officer. 


GEO. V. BROWER, Counsel. 
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THE BANK OF PITTSBURGH 


WILSON A. SHAW, CAPITAL 
President. 
JOS. R. PAULL, 
Vice-President. $2,400,000.00 


W. F. BICKEL, 
Cashier. 

J. M. RUSSELL, 
First Ass’t Cashter. 
W.L. JACK, 
Ass't Cashier. 

J. D. AYRES, 
Ass't. Cashier. 
GEO. F. WRIGHT, 
Auditor. 


SURPLUS 
$2,700,000.00 


ASSETS 


$25,000,000.00 


SIR NR ie 


ak ed 













Commend this 
Bank to those 
who appreciate 
Good Banking 
Service. 


The Oldest Bank 
in the United 
States West of 
the Alleghany 
Mountains. 


Accounts of of Concave vely Managed Ba ks al 





fst t Companies Solicited 




















THE TRUST COMPANY 
OF \CUBA 


31 CUBA STREET, HAVANA 





—~———— 


Home Trust Co, 


OF NEW YORK 
22 VESEY S ., Evening Post Building 
BR@OKLYN OFFICES: 
184 MONTAGUE STREET, 
HAMBURG & MYRTLE AVES. 


épital te $500,000 
Surplus~ - . $250,000 


Began business April 5, 1905, and already 
ranks among the soundest and most suc- 
cessful institutions in New York. 


— 





ir tees Seige os eee i 


Ear 
Rise So 


hee > oe 
Commenced business on January 3, 1906. 


CAPITAL, $500,000.00 


oS 












Transacts a general Banking and Trust Business. 





This company is seeking advan- 
tageous out-of-town connections, 
and invites reciprocal collection and 
deposit accounts from other banking 
institutions. 


OFFICERS: 


J.EDWARD SWANSTROM, President 
WILLIAM C. REDFIELD, Vice-President 
JAMES N. BROWN, Vice-President 
HAROLD A. DAVIDSON, Secretary 
THOMAS W. HYNES, Treasurer 

. EK. - a a7 LYON, Ass’t Secretary 
WM. K. SWARTZ, "Ass’t Secretary 


Real Estate and Title Guarantee Department. 















J. A. GONZALEZ LANUZA, President. 
NORMAN H. DAVIS, Vice-President. 


O. A. HORNSBY, Secretary ard Treasurer. 













TRUST COMPANIES 


The Oriental Bank 


182-184 BROADWAY, NEW YORK 


BRANCH: BOWERY AND GRAND: STREET 











Capital, $'750,000 Surplus, $1,100,000 











R. W. JONES, Jr., President 
LUDWIG NISSEN 





NELSON G. AYRES, First Vice-President 


ERSKINE HEWITT Vice-Presidents 
CHAS. J. DAY 
GEO. W. ADAMS, Cashier a ee =_ Asst. Cashier 


eat ad FRIEDRICH, Manager Foreign “Department 


ACCOUNTS OF BANKS, fens ND CORPORATIONS 
| C\TED | 


} 


j 
Travellers? Letters of ide Issu ew & Exchange Bought and Sold 











CENTRAL 
Trust CompPANy 
oF ILLINOI 


CHICACO 


CAPITAL : . $2,000,000 
SURPLUS @ UNDIVIDED PROFITS 900,000 
DEPOSITS - - = = "40,000,000 


Banking, Savings and Trust Departments ri 







The International 
Trust’ Company 


DENVER, COLORADO 






















D. H. MOFFAT, President F. B. GIBSON, Vice-President 
S.G. GILL, Secretary R. F. WATKINS, Ass’t Sec’y 



































OFFICERS 
wy inving ostGRae’ w.w. onmarecamer ||Checking and Savings 
—— were, assistant cutie De O it GC ] 5 5 t 
wight Vice-President. ‘ a p Sl Ss. enefra rus 
WILLIAM R. DAWES, MALCOLM McDOWELL > 
ae. Assistant Secretary. 11 Business. Bonds and In- 
DIRECTORS 






A. J. EARLING, Pres. C., M. & St. P. Ry. 

P. A. VALENTINE, Capitalist. 

ARTHUR DIXON, Pres. Arthur Dixon Transfer Co. 
CHARLES T. BOYNTON, Pickands, Brown & Co. 
See H REVELL, Pres. Alexander H. Revell 


S. M. FELTON, Pres. Ch’cago and Alton Railroad Co, 
T. W. ROBINSON, Vice-President Illinois Steel Co. 
CHANDLER B. BEACH, C. B. Beach & Co. 
ag F. STEELE, International Harvester Co. 
W. IRVING OSBORNE Vice-President. 
CHARLES G. DAWES, Ex-Comptroller of the Currency 


vestments. Safety Vaults 

























Capital - - $250,000 
Surplus - - $250,000 
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New York Life Insurance and Trust Company 


No. 52 WALL STREET, NEW YORK 






TRUST COMPANIES xv 








Chartered in 1830 


Quarterly report of the New York Life Insurance and Trust Co., at the close of business on the 4th day of June, 1907 


RESOURCES. 


BomGs OG WROTeGRGOR: 20 oi ccvescccccece $3,379,346.74 
Amount of stock and bond investments 

(market value $10,816,166.00), book 

OA eer rs oe re ree ee 10,162,545.08 
Amount loaned on collaterals ........ 5,705,664.82 
Other loans, including bills purchased 14,504,820.36 
Amount due from Directors, included 

ES! SS er reer re ee None 
Overdrafts, secured 94,628.23 
Real estate: 

TOMI BOMBS .ccccccrecs $443,399.79 

Other real estate ........ 1,015,961.01 

——-__ 1,459,350.80 

(Total market value of above real 

estate, $1,697,500). 
Due from trust companies, banks and 

bankers, not included in next item. .None 
Due from approved reserve depositories, 

ae a 2,168 . 
Specie ,900.00 
United States legal-tender notes ande* 


bills of National Banks......... st 300,000.00 
Cash items, viz.. Bills and checks’ for 
the next day’s exchanges. hee eeeee None 





Other items carried as gash*........ 
Amount of investments he}@ as executor, 
administrator, guardian, regeiver, 












moneys deposited on order 
court, for which the,trust co 
liable because the same are 
for savings banks, /nor per 
iments or 7 

words creating or , defining e trusts None 
Amount of assets fot inclu 
any of the above heads, vi 
Furniture and figtures.... 
Accrued interest ¢ntered 0 
books at date of this r 
port as an asset....... 4 None 


Suspense account) ....... . $261,36 ; 
Securities in lawful mon : 
TOBETVE =. ce oe | aa ,9839900.00 


2 





246,266.04 


~ 





~ 

Estimated accrued interest not @mtgred 
on books at date of this report “Wee... 
MO MMMEL osc coe wn coke casos seated 


Grants Annuities, Accepts Trusts Created by Will or otherwise. 
ays’ notice. 
Accepts only Private Trusts and declines aN Corporation or other Public Trusts 


OFFICERS 


HENRY PARISH, Jr., 2nd Vice-Phesident ZEGER W. van ZELM, Assistant Secretary 
WALTER KERR, Ist Vice-President GEORGE M. CORNING, Secretary 


Allows interest on deposits payable after ten 
in Suit. 


HENRY PARISH, President 


$41,519,939015 


PTT 


LIABILITIES. 


Capital stock paid in, in cash.......... $1,000,000.00 
*Surplus on book value, (less current 
expenses and taxes paid)............ 
Surplus on market value, (less current 
expenges and taxes paid), $4,221,335,47. 
Surplus/ on basis of book value after 
charging and crediting accrued in- 
tere not entered on books, 
/ $3,337,148.35 
Surplps on market value after charg- 
in and crediting accrued interest 
nof entered on books, $4,228,908.47 
Deposjts subject to check, (except as 
stated below), not preferred, on ten 
Be PS Pear ry *seeee 26,777,286.48 
(not preferred). 
on ten days’ 


3,329,575.35 








4,411,104.24 










sage. e trust companies.......... 500,000.00 
anks and bankers....... None 
tates sav- 
eee $228,129.30 
Sav- 
ings and loan assotiations 5,000.00 
executor, inis- 
guardian, rec@iver, 
trugtee, committee or\de- 
es ear \» -1,904,753.08 
sits preferred becatse 
of pledge of part of trust 
company assets ....... are None 
Deposits otherwise prefer 
oR ee None 
ony... 2,137,882.38 
referred liability on account 
of investment held as ext 
ee ee ere Be sscse None 
Other liabilities not includ 
under any of the aboWe 
heads, viz.: j 
Unpaid dividends ..... bnentes None 
Certified checks ..... Ye ae None 
Reserved for taxes... g.... 50,647.00 
Contingent account /f..... 5,640.76 
Accrued interest entg@red on 
books at date offthis re- 
WORE DE GB THANG 00s ccccccses None 
Life insurance f.......... 381,375.72 
Annuities Mss:6: be nis sta 2,306,808.79 
General ac nt interest 619,617.43 
ya —————-_ 3, 86 4,089.70 





“ 


o $41,519,938.15 
_Betffiated accrued interest not entered 


on books at date of this report as a 
RARER ee re 


\ *Surplus includes undivided profits 


Manages Property as Agent for the owners. 
egal depositary for Executors, Trustees, and Money 


$13,993.00 


IRVING L. ROE, Assistant Secretary 











The Northwestern Banker 


Des Moines, lowa 


Devoted to the Banks and Bankers of the 
Northwest, which field it covers thoroughly. 

If you desire to keep in touch with the 
financial interests of the Northwest take the 
Northwestern Banker—$2.00 per year. 

If you desire business from the Northwest 
advertise in the Northwestern Banker—rates 
on application. 









-KANAWHA, W. VA. 
Capital and lus $400,000.00 
Deposits - » 1,000.000.00 


Chas. C. Lewis, President. XH. B. Lewis, Cashier 
F. M. Staunton, V. Pres’t. H. P. Brightwell, A. Cashier 
Price, Smith, Spilman and Clay, Attorneys. 






i 


Correspondents National Park Bank, New. York. Fifth 
National Bank, Cincinnati, O. National Bank Of . Virginia, 
Richmond, Va. Second National Bank, Pittsburg, Pa. Mer- 
chants National Bank, Philadelphia, Pa. Continental. Trust 
Co., Baltimore, Md. Western Trust & Savings Bank, Chieago 
Ill. Accounts of banks, firms and individuals solicited. 
Special attention to Charleston collections. 

General Banking, T rust and Savings Departments. 
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Missouri-Lincoln Trust Company 


Saint Louis 


$3,000,000 
$1,000,000 


Capital: 
Surplus: 


Financial accounts of Bankers, 

™ Firms, Corporations and Individuals 
solicited. 

High grade Bonds bought and 


sold 


Olive and Seventh Streets 


‘TRUST C0. 


FOURTH @® LO ST 
. - FULTON TRUST COMPANY 


OF NEW YORK 


CAPITAL AND SURPLUS 30 NASSAU STREET 


ESTABLISH®D 1890 


Henry C. Sworps 
mn. BH. 


$10,000,000 


3% INTEREST ON SAVINGS ACCOUNTS 
2'/ INTEREST ON CHECKING ACCOUNTS 


Trusts of all Kinds Executed 


ed C. Swords 
H. H. Cammann 

H. W. Reighley 

Charles C. Burke 

Lispenard Stewart 

Henry Lewis Morris 

Edwin A. Cruik- 

shank 

ST. LOUIS, MO. Charles A. Peabody 

Joel Francis Free- 
man 

Douglas Robinson 

Charles S. Brown 


CAMMANN....... 
H. W. REIGHLEY, 2d Vice-Pres. 
CHARLES M. VAN KLEECK, Asst. Sec’y 


INTEREST ALLOWED ON DEPOSITS 
TRUSTEES : 


CaPiITAL, SURPLUS AND UNDIVIDED PROFITS 
_ $1,265,000.00 


President 
. Vice-President 
& Sec’y 


George G. DeWitt 

Henry K. Pomroy 

Percy Chubb 

J. Roosevelt Roose- 
velt 

Harrison E. Gawtry 

Frank S. Witherbee 

Robert Goelet 
Frederic de Peyster 
Foster 

Alfred E. Marling 

Richard H. Williams 

Howland Pell 


Archibald D. Russell 


LA A EE RS TS SEE SS GSS MEIER maT 





































WISCONSIN 
COMPAN 


MILWAUKE: 


CAPITAL $500,000 
Surplus $100,000 
Officers: 


mr 
~ 


OLIVER C. FULLER, Presttent 
FREDERICK KASTEN, Vice-President 
GARDNER P. STICKNEY, Treasurer 
FRED C. BEST, Secretary 


R. L. SMITH, Ass’t Sec’y 


TRUST COMPANIES 


“KRTHUR F. LUKE 
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The Liberty National Bank 


OF NEW YORK 


139 Broadway 
Capital, Surplus, and Undivided Profits 


$3,200,000 











OFFICERS 


FREDERICK B. SCHENCK, President 


CHARLES H. STOUT Vice-President CHARLES W. RIECKS 2d Vice-President 
DANIEL G. REID Vice-President JAMES V. LOTT Cashier 
FREDERICK P. McGLYNN, Asst. Cashier 


DIRECTORS 


President First National Bank, New York 
President First National Bank, Jersey City 
. Darr, Luke & Moore, New York 
° New York 

” Pate, Atlas Portland Cement Co. 


GEO. F. BAKER 
EB. Bev YOUNG ce 


™“ 


HENRY C. TINKER 
J. ROGERS MAXWELL 


D. G. REID Chairman Executive Com. Rock Island System 
E. C. CONVERSE 4 President Bankers Trust Co. 
FRANCIS L.gw ~ Fe We President’ First National Bank, New York 
T. A. GILL ‘Pres. The tT. A. Gillespie Co., New York 
CHARLES + out Vice- President 
CBAS. A. 00 E er oy Maxwell & ation, Inc., New York 


HENRY Pi DAVISON V.-Pres, Firat National Bank, New York 


e 







GHARLES H. WARREN Treas. Muttal Life Ins. Co., New York 
REDERIOK.G. BOURNE nw New York 
MBROSE MONEL : Pres. eae evry Nickel Co., New York 
eng OE President 





Western /Trust and 
Savings Bank 


CHICAGO 
CAPIPAL $1,000,000.00 
Transacté a General Banking and 
Trust Company Business 


OFFICERS 

” JOSEPH E. OTIS - . “ ‘ 
WALTER H. WILSON - - - 
LAWRENCE NELSON - 








President 
Vice President 
Vice-President 
H. WOLLENBERGER- - - - Vice-President 
WiiuiaM C. Cook - - - Cashier 
W. G. WALLING - - Secretary 








Citizens Trust Company 
470-472 CITY HALL SQUARE 
MILWAUKEE, WIS. 


Transacts a General Trust 
Company Business 


THE OHIO TRUST COMPANY 


COLUMBUS, OHIO 


$500,000.00 
Surplus and undivided profits $200,000.00 


Capital 


Deposits $2.300.000.00 


A General Financia! and Trust Company business 
transacted. 


DIRECTORS: 


GEORGE W. BRIGHT 
CARL J. HOSTER 
. A. JEFFREY 
DWARD JOHNSON 
W. Guy JONES 
FRED LAZARUS 
O. A. MILLER 


FREDERICK SHEDD 
R. E. SHELDON 
GEORGE T. SPAHR 

E. K. STEWART 

J. F. STONE 

GEORGE C. URLIN 
JOHN L. VANCE, JR. 
K. D. Woop 





he 
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MORTON TRUST COMPANY | 


38 Nassag Street, New York 


Capital, $2,000,000 Surplus and Undivided Profits $8,034,067.97 


Acts as Trustee, Guardian, Executor, Administrator, Assignee, Receiver, 
Registrar and Transfer Agent. Takes charge of Real and Personal Property. 

Deposits Received Subject to Check, or on Certificate. Interest Allowed on 
Daily Balances. 


Travellers’ Letters of Credit Issued. Foreign Exchange. 


OFFICERS 


LEVI P. MORTON, President ; 
THOMAS F, RYAN. Vice-President ; CHARLES H. ALLEN, Vice-President ; 


JAMES K. CORBIERE, Vice-President ; H. M. FRANCIS, Secretary. 
PADE D. CRAVATH, Counsel. 











~\ 

DIRECTORS ™ 
JoHN JacoB AsTOB Jamrs B. DUKE A.D. JurriaRp Save. REA 
CHARLES H. ALLEN ‘jenny M. FLAGLER JOSEPH L Saeeenge WINTHROP RUTHERFURD 
GEORGE F. BAKER ANIEL GUGGENHEIM D. O. Mitts THomas F. Ryan 
EpwarkD J. BERWIND G. G. Haven Levi P. Morton JACOB H. ScHIFF 
Pau D. CravaTH James N JaBVIE RicHarp A. McOurpr VALENTINE P. SNYDER 
FREDERIO CROMWELL WALTER 8. JOHNSTON W. G,. OAKMAN Hagry Payne WHITNEY 


E COMMITTEE\ 


LEVI P. MORTON E D J. BERWIND J N. JARVIE 
THOMAS F. RYAN 


JACOB H. SCHIFF 
OHARLES H. ALLEN G.fG. HAVEN , HARRY PAYNE WHITNEY 


GIRARD \ TRUST COMPANY 


CHARTERED 1836. 


Capital and Surplus, $10,000,000 


Acts as Trustee of Corporation Mortgages Acts as Executor, Administrator, Trastee 
Registrar and Transfer Agent Assignee and Receiver 
Assames Entire Charge of Real Estate Debository under Plans of Reorganization 
interest allowed on Individual and Corpor-_ Financial Agent for Individuals and Corporations 
ation Accounts Safes to Rent in Burglar-Proof Vauits 


OFFICERS 


EFFINGHAM B. MORRIS, President 
WM. NEWBOLD ELY, First Vice-President ALBERT ATLEE JACKSON Second Vice-President 
CHARLES JAMES RHOADS,Third Vice-President and Treasurer EDW. SYDENHAM PAGE, Secretary 
J. SNOWDON RHOADS, Trust officer MINTURN T. WRIGHT, Real Estate Officer 


MANAGERS 


Effingham B. Morris William H. Gaw Thos. DeWitt Cuyler Randal Morgan 
John A. Brown, Jr. Francis I. Gowen C. Hartman Kuhn E. T. Stotesbury 
Benjamin W. Richards George H. McFadden James Speyer Charles E. Ingersoll 
John B. Garrett Henry Tatnall Augustus D. Juilliard John Story Jenks, Jr. 
William H. Jenks Isaac H. Clothier Edward J. Berwind Henry B. Coxe, Jr. 

E. ©. Felton 


PHILADELPHIA, PA. 









Qrust Companies 
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FINANCIAL Interests of the United States 
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TRUST COMPANY CONSOLIDATION AND EXPANSION 


Trust company mergers have become so frequent of late and the tendency 
toward concentration of interests so pronounced as to cause general speculation 
regarding underlying causes and the future development of what might be 
styled “the trust company movement.” Primarily this consolidation of trust 
companies is due to their rapid growth in number and volume of resources, 
especially in the larger cities. In New York City the trust companies have 
developed such enormous resources and influence as to bring about a pronounced 
shifting of banking and financial conditions. In aggregate resources and deposits 
the trust companies of this city are equally as powerful as the banks of the 
Clearing House Association. Their influence in the loan market, in stock and 
bond investments is a controlling factor. The fact that they combine and extend 
the most modern facilities required by the community has been the principal 
reason for their success. 

The merger movement is not peculiar to New York City. It began in St. 
Louis in the early part of 1903 when there were thirteen trust companies in 
operation in that city. In 1904, as the result of a number of mergers and ab- 
sorptions the number of trust companies had been reduced to seven. In Boston 
there has been a consolidation of trust company interests, which has manifested 
itself not so much in the titular absorption of companies, but in the closer asso- 
ciation of interests through the acquisition of stock control and inter-election of 
directors. The result has been a substantial improvement in trust company 
operations in Boston, the elimination of needless and wasteful competition and 
increased earning on capital invested. 

In New York City the Trust Company of America has been the leading 
factor in the consolidation movement. The absorption of the Colonial Trust 
Company by the Trust Company of America was recently announced. The 
merger of the Equitable Trust Company and the Mercantile Trust Company is 
being perfected and becomes effective July 1st. There is, moreover, basis for 
the insistent reports that further mergers are in contemplation. The various 
life insurance companies which acquired large holdings in bank and trust com- 
pany stock are required to dispose of these securities, and their interests will 
doubtless cause a transferring of interests which may cause further consolida- 
tion. Leslie M. Shaw, former Secretary of the Treasury, and now president of 
the recently organized Carnegie Trust Company, makes no denial of the report 
that efforts are being made to effect a combination with other trust companies. 













































TRUST COMPANIES 


The tendency toward greater unity of control applies to both the banks and 
trust companies of New York City. The consolidation movement among the 
banks is reflected in the reduction of the number of Clearing House members. 
In eight years the number has decreased from 63 to 53 members, all due to con- 
solidations, except in three instances. This coalition of National banks has re- 
sulted in the formation of certain groups who practically control the National 
banking operations. This situation has doubtless influenced similar consolidation 
among trust company interests. The directories of the leading trust companies 
show that there is a growing community of interest, because of the fact that a 
considerable number of prominent men are represented on the boards of several 
trust companies. At the same time many trust company directors are also to 
be found serving in like capacity on the boards of National banks. 

What the ultimate consequences of this steadily growing community of 
interest as between the trust companies and between the banks and trust com- 
panies will ultimately lead to it is difficult to say. This tendency is due to the 
same underlying causes which reveal themselves in corporation consolidation, in 
railway mergers and concentration of corporate and financial interests every- 
where. Considered from the viewpoint of economy these consolidations are 
wholesome and healthy.. In the case of trust companies it means the concentra- 
tion of trust company capital and resources, as well as their operation, in the 
hands of individuals who possess the highest degree of skill and ability. The 
mergers effected so far have had the result of making trust companies more 
conservative and greater care and ability characterize their conduct. 

A beneficial result of trust company concentration will be the effect upon 
the general banking situation. With increasing power there come greater temp- 
tations to control certain phases of the banking operations in an arbitrary man- 
ner and for partisan advantage. The large trust companies will tend to balance 
the power held by large banking groups. There will be less opportunity to 
misuse the power invested through such great accumulation of deposits and re- 
sources because one class of institutions will offset the other. It is, moreover, 
obvious that these mergers and consolidations are in accord with the require- 
ments of economy and sound banking and trust company operations. 

The last quarterly reports rendered by the trust companies of Greater New 
York to the State Banking Department showed that there are fifty-one compa- 
nies in operation having gross deposits of $1,023,640,100 and gross resources of 
$1,281,010,000. This compilation is made by the New York Clearing House: 


Trust Company. Deposits. Resources. 
SS eee eee ee $1,023,640,100 $1,281 ,010,000 
I I, Wn aaa sa tab ceeis kane 974,005,600 1,226,843,000 
Og SP er eer ere rere errr 947,382,100 I,190,050,300 


Of the total $1,281,010,000 resources reported June 4 by the combined 
trust companies of New York City, including Brooklyn, the twelve largest trust 
companies represent $805,312,000. In point of precedence of resources they are 
as follows: 


Deposits. Resources. 
Farmers Loan & Trust Company................ $84,916,628 $94,336,602 
Equitable and Mercantile, combined............. 49,004,762 81,418,464 
‘Teast Company of Amefica.................... 66,964,345 80,031,760 
United States Trust Company.................. 62,554,500 78,803,609 
Knickerbocker Trust Company.................- 66,858,810 74,037,784 
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Ee are Tee ee 51,302,136 68,654,713 
ee rr re pe rye 52,707,430 61,912,274 
| Ce eee eT eT ee Tee 46,159,734 59,150,946 
United States Mortgage & Trust Company...... 40,227,208 50,174,229 
Gameramhy “THM GOIN oo ois on ck ee asin es 44,784,355 53,430,126 
New York Triet Compemy.... so... cccncccseeds 3555175335 50,371,052 
Title Guaranty and Trust Company.............. 30,603,382 40,991,261 
Total 


(i seeh kb adc Reka De ae cea Me $63 1,600,691 $805,312,820 


The deposits of these twelve trust companies equal 61.7 per cent. and the 
resources 62.8 per cent. of the total deposits and resources of Greater New York 
trust companies. 


The capital of these twelve trust companies aggregates $26,575,000, and 
their surplus and undivided profits $117,952,850. Combining the statements of 
the Farmers Loan & Trust Company, the Trust Company of America, the com- 
bined Mercantile and Equitable Trust Companies, the Knickerbocker and United 
States Trust Company, it will be seen that they have gross resources of $408,- 
628,000, and represent 31.9 per cent. of all New York City trust companies in 
point of gross resources. 

The Trust Company of America, of which Oakleigh Thorne is president, 
represents the consolidation of the former North American Trust Company with 
the Trust Company of America, the City Trust Company and the Colonial Trust 
Company. The most zealous advocate of trust company consolidation is Mr. 
Oakleigh Thorne, and his tireless energy and exceptional executive ability have 
been to a large measure responsible for some of the most important mergers 
recorded within the last few years. The Colonial Trust Company, which was 
recently absorbed by the Trust Company of America, made an exceptional record 
of progress under the administration of Mr. John E. Borne as president. Mr. 
3orne holds the office of chairman of the Board of Directors of the consolidated 
company and is president of the Trust Companies’ Association of the State of 
New York. 

Concentration of trust company interests, especially in the leading financial 
centers of the country, is bound to continue. Everywhere the forces of industry, 
of capital and finance make for the elimination of wasteful competition and for 
the substitution of methods of control and operation which afford greater econ- 
omy and increased facility for production or the employment of capital. The 
great magnitude of industrial and financial operations create a demand for banks 
and trust companies with large resources. This concentration is logical and 
inevitable. No specious argument can prevail against it. 


The trust companies have the advantage over National banks in not being 
obliged to employ as large a clerical or executive staff. The daily exchanges of 
trust companies in New York approximate $25,000,000, while the daily exchanges 
of the National banks average $300,000,000, entailing a proportionately larger 
amount of clerical labor. A merger of two largé trust companies effects a great 
saving in salaries and other expenses. Another advantage is that a trust com- 
pany by increasing its resources is enabled to accept large trusteeships contingent 
upon their ability to make loans. There are other determining conditions, but 
the factor of economy of administration is the most important. 
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It is remarkable that new trust companies have been established in the so- 
called highly competitive financial district of this city which have made remark- 
able records of progress. This proves that the trust company form of organiza- 
tion is steadily increasing in popular favor and that its field of activities and 
opportunities is practically unlimited. While the number of National banks re- 
mains stationary the trust companies are increasing both in number and in the 
volume of their resources. The latest compilation shows that the gross deposits 
of New York City trust companies, June 4, were $1,023,000,000, and the de- 
posits of the National banks amounted to $1,087,236,000, leaving an apparent 
excess of $55,000,000 in favor of National banks. But when it is considered that 
the gross deposits of the National banks of New York City include the bulk of the 
$116,000,000 cash on deposit by trust companies in banks, the trust companies 
have an excess of $50,000,000. In other words, the trust companies of New 
York City today exceed in the amount of their deposits the holdings of the 
National banks. If the trust companies continue to increase resources at the same 
ratio as during the past few years they will soon equal and exceed those of the 
National banks. The last statements show gross resources for trust companies 
of $1,281,010,000 and National bank resources $1,411,733,000. This expansion 
of the trust companies and the strong coalitions which are being formed through 
bank and trust company directors will also eventually call for a readjustment of 
the relations between banks and trust companies, especially in regard to Clearing 
House connections. 


Throughout the United States the pace of trust company progress continues 
undiminished. As stated by Mr. Festus J. Wade at the last Trust Company Sec- 
tion meeting, it is safe to predict that if trust companies continue with the same 
conservative business methods and with tireless energy their resources will equal 
if not exceed those of the National banks during the next ten years. Whereas 
National banks have increased 106 per cent. in the past ten years the trust com- 
panies show an increase of 295 per cent. in total resources. This tremendous 
expansion of the trust companies makes pertinent queries in regard to the rela- 
tive position of banks and trust companies; the lines of demarcation to be estab- 
lished in distinguishing their respective functions and spheres of operation, as 
well as the question of control, both State and Federal. The growth of the trust 
companies is rearranging the fabric.of our national financial system. They are 
the representative modern financial institutions and their influence is the most 
wholesome in this country as the great conservors of wealth. 

The trust companies now number two thousand, with gross resources of 
$4,000,000,000. The number of trust company failures is smaller than those of 
any other class of banking or financial institution. Legislation is being adopted 
in a number of States providing cash reserve provisions similar to those provided 
by New York and Massachusetts. In all sections of the country where the sun- 


light of prosperity is most radiant and where brawn and ability are most ener- 
getic the trust company grows most rapidly. Texas, Oklahoma and in the Pacific 
Northwest, from which come the latest boom reports, all indicate a corresponding 
increase in the number of new trust companies and of their resources. In the 
large financial centers, such as New York, Boston, Philadelphia, Pittsburg, Chi- 
cago, St. Louis, Baltimore, Cleveland and New Orleans, each successive state- 
ment shows net increases. 
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TRUST COMPANIES AND CLEARING HOUSE RELATIONS 


In Philadelphia and Baltimore the subject of the relation of trust companies 
to the respective Clearing House Associations is being actively discussed with a 
fair promise of leading to some definite and mutually satisfactory agreement. 
The issue is one of live importance to trust companies also in New York City, 
and analogous conditions are being brought forward in the arguments advanced 
pro and con by bank and trust company officials. The prospect of an agreement 
between New York City trust companies as a body and the New York Clearing 
House is retarded by the unwillingness of Clearing House members to admit 
trust companies on the basis of the cash reserve provisions required under the 
new cash reserve law, and the opposition of a number of trust company officials 
to any plan which does not give them direct membership or voice in the regula- 
tion of Clearing House affairs, so far as they relate to trust companies. 

This latter question is identical to that which actuates a majority of the trust 
companies of Philadelphia in not accepting the plan for admission devised by the 
Philadelphia Clearing House. Until the Esler bill was passed by the Pennsyl- 
vania legislature recently, the trust companies of Philadelphia were not under any 
obligation to maintain a cash reserve. The Clearing House requires trust com- 
panies to qualify for non-membership privileges by maintaining a I5 per cent. 
reserve, of which 5 per cent. must be in cash and to per cent. with reserve agents. 
The Esler law requires 5 per cent. in cash, 5 per cent. with reserve agents and 
5 per cent. in bonds that are legal investment. The differences between the trust 
companies complying with this law and the Clearing House are therefore slight 
and do not impose any obstacle. The principal objection, however, made by 
Philadelphia trust companies is that they will have no voice in the Clearing 
House and that the plan of admission should be modified so as to give trust 
companies the right to vote on matters affecting their interests. This is practi- 
cally the sole issue. Nevertheless, the Land Title & Trust Company has ac- 
quiesced in the conditions of the Clearing House and it is not unlikely that other 
trust companies will apply for admission in view of the legal cash reserve obliga- 
tions. There is, furthermore, no reason why the Clearing House should not be 
willing to accept a modification giving trust companies the right to vote in mat- 
ters relating to their interests. The fees exacted from trust companies are fair 
and there is no objection to the provision for the depositing of collateral. Such 
substantial progress has been made in harmonizing relations with the Clearing 
House that it is not unlikely that the way will soon be clear for the admission of 
all trust companies to clearing privileges. 

In Baltimore the issue is more involved. At a meeting of the Baltimore 
Clearing House Association, held June 11, there was passed a resolution to the 
effect that after July 1 Clearing House banks shall charge non-member banks 
exchange on all checks presented to them for deposit. Another amendment was 
passed, permitting members to clear for non-members. Under present rules, 
members can only clear checks on other members, and all checks on bankers and 
trust companies must be collected through the agency of runners. This makes 
it necessary for all non-members to daily draw from their depository banks large 
sums of money with which to meet the daily and unknown demands of customers 
upon them. Under the new order of things, all non-members can arrange to 
have their own depository banks to clear their checks for them, and this saves 
time, annoyance and risk. 
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Under existing conditions the trust companies of Baltimore have been 
enabled to have their collections effected free of cost to them. A number of 
trust company officials do not believe that they will obtain any advantage by 
joining the Clearing House and subjecting themselves to its rules. A plan may, 
however, be devised which will be mutually satisfactory. 

The question of admitting trust companies to direct Clearing House repre- 
sentation is one which confronts the banking interests of nearly all leading bank- 
ing centers. The trust companies are justified in asking for direct membership. 


In New York City the trust companies have a greater aggregate of deposits than 


the Clearing House banks. Their operations are equally as important and influ- 
ential as those of the National banks. Why then should they be denied the same 
rights as the members of the Clearing House? The Clearing Houses’ Associations 
of this or other cities sacrifice no prestige by granting this right, but on the con- 
trary make the association really representative and its reports reliable and com- 
prehensive. There is no apparent justification for trust companies in New 
York, Philadelphia or in other cities to form independent or separate clearing 
houses. All banking institutions should clear under one roof. It is the only 
practical and rational solution of the problem. 


In Chicago the relationship is equitably established by according trust com- 
panies and State banks direct representation. Of the sixteen members of the 
Clearing House, who clear for all banking institutions, there are five trust com- 
panies, namely, the Merchants’ Loan & Trust Company, Union Trust Company, 
Northern Trust Company, Illinois Trust Company and American Trust & Savings 


MERGER OF THE EQUITABLE AND MERCANTILE TRUST 
COMPANIES 


State Superintendent Charles H. Keep has approved the terms of the merger of the 
Equitable and the Mercantile Trust Companies of New York City. Under the terms 
of this agreement the stockholders of the Equitable Trust Company may take $435 per 
share for their stock or exchange it on the basis of two shares of Equitable for one share 
of the consolidated company. It is proposed to make the consolidation effective July 1. 
The name adopted is that of the Mercantile Trust Company, which will have a capital of 
$3,000,000 and surplus of $15,000,000. The deposits of the consolidated company will be 
$49,400,762 and gross resources $81,418,464, according to the respective reports made June 
4 to the State Banking Department. In point of total resources the consolidated Mer- 
cantile Trust Company will be the second largest trust company in New York City. 

The Mercantile Trust Company is one of the oldest trust companies in the city, 
having been organized in 1868. The Equitable Trust Company was organized in 1902. It 
is stated that Mr. Alvin W. Krech, president of the Equitable Trust Company, will be 
elected president of the combined company. Henry C. Deming, who was president of the 
Mercantile Trust Company, resigned recently on account of ill health. The officers of 
the Equitable Trust Company are: Alvin W. Krech, president; Lawrence L. Gillespie, 
vice-president; Frederick W. Fulle, secretary and treasurer; Lyman Rhoades, Jr., assistant 
secretary, and H. M. Walker, assistant treasurer. The officers of the Mercantile Trust 
Company are: John T. Terry and William C. Poillon, vice-presidents; Harold B. Thorne, 
secretary; Guy Richards, assistant treasurer, and Bethune W. Jones, assistant secretary. 

The present directors of the Mercantile Trust Company will act as a temporary board 
of the merged company until their successors are elected at a meeting of the stockholders 
to be held within sixty days after the merger becomes effective. Meetings of the stock- 
holders of both companies will be called for July 2 to ratify the action of the boards of 
directors. Under the terms of the merger the Equitable Life Assurance Society, at the 
present time a large holder of the stock of the Equitable Trust Company, will be enabled 
to liquidate a substantial proportion of its holdings 
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TRUST COMPANIES 


DESIRABLE CHANGES PROPOSED REDUCING THE TIME AND COST 
OF COLLECTING OUT-OF-TOWN CHECKS BY BANKING 
INSTITUTIONS OF GREATER NEW YORK 


WILLIAM LESLIE BOSS 


On March 13, 1889, the New York Clearing House Association passed the following 
amendment to their Constitution. “The Clearing House Committee shall have power to 
establish rules and regulations regarding collections outside of the City of New York, by 
members of the Association, or banks or trust companies, or others clearing through 
such members, and the rates to be charged for such collections and also providing for 
enforcement of the same. The Committee may, from time to time, make any additions to, 
or changes in, such rules and regulations as it deems judicious. After any rule or regu- 
lation upon the subject has been once established, it shall not, however, be altered or 
recinded until it has been in force at least three months, except by majority vote of the 
Clearing House Association.” 

Mr. James G. Cannon, vice-president of the Fourth National Bank, was largely in- 
strumental in having the amendment adopted. Mr. Cannon published a book on Clearing 
Houses in 1900. On page 168 we find these remarks. “The matter of collecting checks 
and other items outside the City of New York is a subject that for many years past has 
received most careful thought upon the part of officers and members of the Clearing House, 
embracing a policy that was so radical as not only to attract attention throughout the 
entire financial community, but at the outset to incite more or less opposition. As time 
has passed, however, justice of the provision has become apparent, and the business com- 
munity has acquiesced in what was manifestly an entirely reasonable measure.” 

The rules and regulations under the amendment have been in practical operation 
covering a period of time of slightly more than eight years with comparatively little 
change being made. Notice should be taken regarding that portion of the amendment 
affecting changes in the rules, viz., “the committee may, from time to time, make any 
addition to, or change in, such rules and regulations as it deems judicious.” 

Under the title of “Clearing out-of-town checks in England and the United States,” pub- 
lished by Mr. James C. Hallock in 1903, Mr. Hallock makes this statement: “At first the 
New York banks proposed to charge not less than ten cents for each out-of-town check 
collected, with an exception here and there. The New York Tribune had reason to re- 
monstrate. The annual subscription to the Weekly Tribune was $1.00. From one hundred 
thousand subscriptions paid by check, the banks proposed to rake off $10,000, a tax of ten 
per cent. The project was denounced in an editorial which called out many letters to 
the editor, particularly from newspapers and other concerns receiving myriads of small 
checks. The Tribune printed, with comments, column after column (60 columns in all) of 
these protests against the scheme. Affected by the public clamor, the banks lowered the 
charge. No less instructive is the way in which they guaranteed relief. Under the pro- 
posed rules, when several checks on the same place were deposited at the same time, they 
could be added together and then collection charged for at the rate of either 10 cents or 
25 cents per $100 with a minimum charge of 10c. The Clearing House Committee promptly 
decided that there were just two places in the United States, one in which the charge 
was one-tenth of one per cent. and the other in which it was one-twenty-fifth of one per 
cent. If the Tribune deposited a hundred $1.00 checks drawn on one hundred different 
cities in one section, the charge was not to be 10 cents each as if they were drawn on 
one hundred places, but the same as for collecting $100 drawn on a single point. This re- 
duced the charge .99 per cent. Thus the Tribune won, and all depositors benefited some- 
what by the victory.” 

Circular letters were issued by the Clearing House, giving their interpretation of the 
rules and resulting in their modification on March 30 and August 16, 1899, also January 
24 and December 5, 1901. Thus we learn from the above mentioned facts how changes 
have been made. 

Collection charges affecting the government of the United States, the State of New 
York, and the City of New York, were to be discretionary with the collecting bank, which 
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meant there was to be no charge. According to section 2, Individuals, firms or corporations 
were the only ones to be charged. 

Covering the territory of the six New England States, embracing 62,000 square miles, 
the charge is one-tenth of one per cent., excepting Boston and Providence, which are 
classed as discretionary points. New York State has two cities—Albany and Troy—discre- 
tionary. New Jersey has four discretionary places, Jersey City, Newark, Hoboken and 
3ayonne. The latter city had a population in 1900 of 32,700, while Paterson had 105,000, 
Trenton 73,000 and Elizabeth, 52,000 population and are charged one-tenth of one per 
cent. 

Pennsylvania and Maryland have only one city each as discretionary points, viz., Phil- 
adelphia and Baltimore. Other places where the charge is one-tenth of one per cent. are as 
follows: Delaware, (District of Columbia), Virginia, West Virginia, Kentucky, Indiana, 
Illinois, Michigan, Missouri and Wisconsin. Both Pittsburg and Washington, which 
possess Clearing Houses and do a large business, are overlooked regarding discretionary 
points. It would appear that there has been great favoritism shown in making selections 
of cities as discretionary points by the New York Clearing House Association, and it has 
resulted unfavorably to depositors of banks. In twenty-nine States west of the Mississippi 
River, also Canada, the charge for collections is one-fourth of one per cent. 

The writer of this communication, in an article printed in the Brooklyn Daily Eagle, 
December 17, 1905, discussed somé matters of importance relating to the banking interest 
then under consideration, and thinking it an oppcrtune time to recommend changes in 
Clearing House rules that would result in a benefit to all, devoted a portion of the article 
to questions under consideration at the present writing as follows: “Appoint a special 
committee of representative men willing to devote proper time to carefully investigate 
the rules and regulations of out-of-town bank collections so extensively cared for in the 
present constitution, with a view of reducing the volume of regulations and doing away 
with the enormous fine imposed upon members, also endeavoring to reduce the time and 
costs of present collections to the benefit of members of that Association. The Boston 
system of collecting may be found to be more advantageous in operation. It should be 
preferred if the facts can be proven to the satisfaction of an unprejudiced committee, that 
if substituted for the present system it would result in lessening of both time and expense, 
allowing the business interest to derive some immediate relief, and profit by the consoli- 
dation of the new and ‘harmonious relations,’ about to be entered upon by the banking 
interest.” Time and space would not permit any further details being given regarding 
the Boston system of out-of-town collections, in that article. Confidence was felt at the 
time that a proper investigation by a committee would result in favorable action. Since 
that time nothing has been done. Yet, other events have happened, which will cause this 
matter to be taken up with great earnestness, and pressed forward until it reaches a just 
determination. 

On April 15, 1907, there was published a notice of a new schedule of Exchange 
Charges of the St. Louis Clearing House, making an average reduction in charges of 
20 per cent., to be put in force at once. States were classified into three groups. In one 
the charge was to be 75 cents per 1000, another $1.00 per 1000, and the third $2.00 per 1000. 
About the same time there was delivered an address on “The Evolution of the Clear- 
ing House,” by Mr. Edwin S. Schenck, President of the Citizens Central National Bank, 
before the New York chapter of the American Institute of Bank Clerks at the meeting in 
April. 

The address was a very able one and was notable, coming as it did from the president 
of a National bank, and member of the New York Clearing House Association. The mer- 
chants of New York should feel very grateful to Mr. Schenck for his kind consideration 
of a matter affecting their welfare, especially at this time. Mr. Schenck gave considerable 
space in explaining the system of “Country Clearing” by the London Bankers’ Clearing 
House. He commended Boston as the most successful pioneer of American cities, deserv- 
ing unstinted praise in the foreign department of Clearing House work. In speaking of 

the exchange of checks in New York City, he states: “Just now checks on nearly all the 
trust companies are collected at their counters by messengers. Our trust companies are 
on the ‘walks’ as the Londoner would say. Forty banks will daily send messengers to 
one trust company, and it will make forty payments to them individually, instead of one 
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through the Clearing House, as it should be. Are forty messengers to run forever when 
one will do?” 

It needs no prophet to foretell that sooner or later, one messenger will serve for one 
trust company and one payment for each company. When or how New York will come 
to have a full-fledged Clearing House, collecting out-of-town as well as city items, it is 
unnecessary to conjecture on this occasion, the sole object here being to prove that Clear- 
ing Houses are living, growing organizations in process of evolution. 

Conditions at the start indicated that the charges made for collecting out-of-town 
checks by banks, members of the Clearing House Association in 1899, were only intended 
to be tentative, experimental, a trial, the committee being empowered to change such rules 
and regulations as it deemed “judicious.” Mr. Cannon in 1900 testified that the policy was 
radical, inciting at the outset more or less opposition, attracting attention of the entire 
financial community, and considered that the business community had acquiesced; for that 
reason concluded the policy to be entirely reasonable. Minor changes did take place in 
1899 and 1901, through the instrumentality of one newspaper, the Tribune. The careful 
thought devoted to the subject of collections by officers and members of the Clearing 
House, covering many years, resulted unsatisfactorily because they failed to remedy a sys- 
tem of collections when it was within their power to do so, and in place of that saddled 
the total expense upon the business community, allowing ample margin for a profit, and 
consoling themselves with the thought that the imposition of a large fine would protect 
those banks gaining the largest advantage and prevent people from obtaining their rights, 
and cause them to cease their grumbling. 

The following section was intended as a protection to members—Section 8 of the Clear- 
ing House Association reads partly as follows: “In case any member of the Association 
shall learn that these rules and regulations have been violated by any collecting bank, it 
shall immediately report the facts to the Chairman of the Clearing House Committee. The 
committee shall investigate facts, hear evidence and shall determine whether the charges 
are sustained, call a special meeting and report the facts. If approved, the bank charged 
with violation shall pay the Association the sum of $5,000, and in case of second violation 
of the rules be excluded from using its privileges and expelled from the Association.” 

The Central National Bank was once fined the sum of $5,000 which it paid, although 
it was claimed that the act was done inadvertently. Having such a rule is the strongest 
kind of evidence that the regulations regarding collections on out-of-town checks are un- 
popular in the extreme and it requires the strongest pressure being brought to bear upon 
individual members to have them live up to such obnoxious regulations. If they were 
founded upon justice they could be easily enforced. Compulsion in this instance means ex- 
tortion and restraint of trade. There were 63 banks members of the Clearing House at 
the time when the regulations were adopted, also 51 non-member banks and 27 trust com- 
panies, making a total of 141 institutions to enforce their rules, leaving comparatively a 
small number of institutions not obliged to live up to the rules. 

At the present time the Clearing House membership has been reduced to 53—non- 
member banks to 34, and trust companies to 8, making a total of 95, or a total reduction 
of 46. As an offset they have 66 branch banking institutions, one bank having 23 of that 
number in Greater New York. In the same territory the number of banking institutions 
independent of Clearing House rules and regulations, equal 90, including branches. This 
number of independent banking institutions in Greater New York exceed the number men- 
tioned by Mr. Schenck by 50 or more than double. If individually connected with a Clear- 
ing House, the number of separate exchange packages to be delivered daily would equal 
8,100, and exceed the present number of separate packages of checks actually delivered by 
the present Clearing House Association to the extent of 5,184, which seems incredible. Their 
daily exchanges would be very much less in amount, on account of being composed mostly 
of trust companies, nevertheless the total amount of exchanges would not be less than 
$25,000,000 daily average or $7,600,000,000 per year, and would rival Philadelphia, which 
is the fourth city on the list of 112 Clearing House cities in the United States on Jan- 
uary I, 1907. 

Trust companies, as well as other banking institutions have found it to their advantage 
not to enforce an obnoxious regulation, and those who are forced to practice extortion have 
been affected unfavorably by so doing. A comparison has been made commencing Decem- 
ber 31, 1898, with February 26, 1907 regarding trust companies, the amount due from 
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trust companies, banks, etc., compared with total resources in order to show the effect 
of the regulations on out-of-town checks; National banks on December 1, 1898, and 
March 22, 1907; State banks December 19, 1898, and February, 1907. The amount due 
from banks, etc., represents the item upon which collection checks are made up. The bal- 
ance fluctuates according to the daily amount forwarded and received. 


Account of increase Amount due from Total 
from 1898 to 1907 Banks & Trust Co’s. Resources 


State Banks ; — .22I1 
National Banks : Jo — .195 
Clearing House Banks é — .199 
Trust Companies F — .227 


, The following table represents the proportion of amount due from B. & C. to total 
‘resources. 
1907 Decrease Increase 
State Banks 075 — .0453 0303 _— 
National Banks j — .0419 .0205 — 
Clearing House Banks .0647 %o — .0423 0224 — 
‘Trust Companies : — .0170 — .Or4i 
Trust Companies amount due from B. & C., in proportion to Clearing House Banks. 


Gain Cr. 
1898 1907 Trust Co’s. 


Amount due from B. & C 0275 — % — .2920 .2724 
Totat Resources 6381 — % — .7326 0945 


Nineteen banks out of 53 clearing house banks reduced the amount due from other 
banks, bankers and trust companies between 1898 to 1907, while four national banks de- 
creased their total resources which included the Fourth National Bank. 

The Boston Clearing House in June, 1899, adopted a system of collecting out-of-town 
checks throughout all New England and in not charging the merchants of that city anything 
for collection. It cost the banking institutions forwarding those checks less than $44,000 to 
collect $628,300,000, covering last year, which was at the rate of .07 cents per $1,000. If 
the same service was performed under regular New York Clearing House charges, it would 
cost New York merchants not less than $628,335. In Boston, payments are made in two 
days, average time, while New York’s average time for collection is given by Mr. Cannon 
at six days. The cause of the delay here is on account of banks not sending direct, wish- 
ing to save expense by forwarding checks to their reciprocal agent, running the risk 
caused by delay of not having checks paid at all, and increasing the cost on account of loss 
in interest; at the same time delaying a depositor who may not be credited in realizing the 
use of the money on the check. 

It cost nothing for the collection of checks amounting to $104,675,828,656 through the 
New York Clearing House for the year 1906 to depositors; at the same time it did cost the 
banks about $125,000 to pay the expenses of sending those same checks through that agency, 
and the percentage amounted as follows, .ooooo1. Checks payable by independent banking 
institutions in Greater New York have to be presented at their counters by hand, receiving 
in most cases a check in payment of the vartous amounts which pass through the Clearing 
House, and are cashed in the settlement of balances on the following day. As those checks 
will equal $25,000,000 daily the full amount has to be paid instead of a cash balance of 5 per 
cent. on the amount if presented first through the Clearing House and would equal $1,250,000. 
The regular system of the Clearing House would guarantee the payment of 95 per cent. of 
the $25,000,000, and risk the payment of the remaining 5 per cent. cash balance of $1,250,000 
to be paid and save one day’s time by the operation. In not utilizing the Clearing House and 
presenting checks in the manner they are now presented causes a tremendous expense, as 
well as great responsibility, yet no charge is made to the depositors for their collections. 

The amount due from national banks, bankers, trust companies by clearing house banks 
in their February and March statements, 1907, amounted to $71,600,000. The gross deposits 
generally equal $1,350,000,000, and the percentage equals .053. The amount of out-of-town 
checks based upon the $71,600,000 balances will equal about 17 per cent. in transit daily, or 
$12,172,000 foreign checks, calculated at 304 working days to the year, it would amount to 
$3,700,288,000 that will produce an income at the different rates charged of 1/1o and 1/4 
per cent. of at least $5,000.000 yearly. 
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Accordingly $25,000.000 in checks cost nothing to depositors while the $12,172.000 is 
taxed at the rate of five millions yearly and they only represent .oo9% of the amount of 
gross deposits. These figures show that the percentage of out-of-town checks is very 
small compared with the regular city checks deposited, and the large bank balances kept 
by depositors warrant in almost all instances no charge being made in conducting the 
daily routines of the banking business. Fifty-seven per cent. of the out-of-town checks, 


under the Boston system, can be collected at the rate of 3% cents per $1,000, instead of the 
present usual charge of $1.00. 


Cash returns can be made payable in New York on the second day after delivery, the 
same time being consumed for a cash settlement by banking institutions not connected with 
the Clearing House. That being the case no valid excuse exists for not taking advantage of 
the Boston system and applying it to New York’s out-of-town checks and making no 
charge to the depositor for a remittance at par payable on the second day. 

In London they have three separate Clearings daily, Town Clearing, Metropolitan 
Clearing, and Country check Clearing. The Town Clearing of course being the oldest was 
followed by the Country Clearing on November 23, 1858 and lastly the Metropolitan, Feb- 
uary 19, 1907. 

London furnished the example of a Clearing House System which was introduced into 
New York in 1853. “The object of the Association shall be the effecting at one place of 
the daily exchange between the several associated Banks, and the payment at the same 
place of the balances resulting from such exchanges.” It started with 52 Banks and 
exchanges on the first day amounting to $22,648,109.87. Balances $1,290,572.38. 

These amounts are less than the estimated amount for the independent banks not in 
the Clearing House. If it was considered at that time of value to form an association for 
that particular purpose, the present time should prove the necessity with 90 financial insti- 
tutions existing, while exchanges and balances are greater, perhaps though it may be 
considered optional in these days, with so much wisdom existing in the greatest financial 
center on the continent, to forego the security of a perfect system of exchanges as the 
number of banks at present, members of that association, produces the tremendous increase 
of one (1) in fifty-four years existence. Non-members, or those the constitution classifies 
as not “in any sense or to any extent a member,” and that includes a total of 44 with 66 
branches who do not count of course, unless possibly to pay more than their proportion 
of expenses yearly. In fact, the system of non-members ought not to exist. Every 
banking institution should be an actual member with the privilege of a vote, or not at all. 
Every tub (bank) should stand on its own bottom and be individually responsible for its 
own obligu.ions, paying its own balances, and not have 19 bank members responsible for 
the 44 non-r -mbers to the extent of their total deposits, amounting in the neighborhood 
of $150,000,00u, with .o88 per cent. balances with the Clearing Agent to pay obligations. 
On the roth of May, 1903, the writer gave notice that banks ought not be permitted to 
clear for any institution besides themselves, yet one bank at present redeems for nine’ 
others, the St. Nicholas bank was offered as an illustration, having failed on account of 
redeeming for the Madison Square bank. With a later illustration of the Bank of Com- 
merce presuming to pay checks of the Bank of Staten Island three days after its failure. 
On page 150 of Mr. Cannon’s book he states that “No provision is made for the protection 
of banks against insolvency of non-members.” In December, 1905, through the Brooklyn 
Eagle, a request was made for the Clearing House to extent “a cordial invitation to Na- 
tional banks, State banks and trust companies of Greater New York to become actual 
members of that association and after a reasonable time to exclude all non-members.” This 
would accomplish one great reform and inspire confidence in the other reforms to be 
taken up in connection with the system adopted in London in 1858, five years after New 
York set the example to all other banks throughout the United States in organizing the 
first Clearing House. London takes in 58,186 square miles, including England and 
Wales, while Boston in 1899 took in all New England with 62,000 square miles as a free 
zone. Neither London nor Boston charges depositors for the collection of checks, and 
the return of checks at par is accomplished in two days, average time. 


Trains in the State of New York run much faster than they did years ago, and it takes 
for less time for checks to go direct. The Citizens’ Central National Bank advertised as late 


as May 11, 1907, in the American Banker as follows: “We make collections on all points in 









































































































































































































370 TRUST COMPANIES 


the most direct way consistent with safety.” Although no change of rate from regular 
Clearing House charges is announced as contemplated. Should they be sent to the Clearing 
House Agency for out-of-town checks, very many more would go direct, at lower cost, 
quicker time, and be “consistent with safety,” providing, of course, it was in practical opera- 
tion. 

The map furnished herewith provides evidence to show that arrangements can be 
made with banking institutions in ten States as a free zone, the same as in Boston. 
Checks mailed through the Clearing House Agency before 6 p. m. can reach destination 
in 12 hours average time from New York City. Returns at par would be made the follow- 
ing morning in time for Clearing House exchanges and settled in cash in that day’s bal- 
ances. Washington, D. C., also Montreal, Canada, could be included as well. The terri- 
tory would embrace 145,723 square miles, making it the largest of any association, and 
would more truly be representative of the financial center of the Empire State as well as 
Nation. 
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A circle of 434 inches represents a radius of 400 miles 
from New York City. 
Includes all territory. 


London is of the opinion that great distances have been the difficulty which affected 
New York City as a collecting center. The map will show how easy it is to overcome 
obstacles by a progressive people. The manager and assistant manager of the New York 
Clearing House have visited London and are familiar with its out-of-town collection sys- 
tem, and ought to know what can be done in perfecting a system. Mr. Cannon does not 
appear to be known there, although his book is, and its chapter on the London Clearing 
House is considered “somewhat misleading.” If this reform is properly adjusted, every- 
one will wonder why it was not accomplished long, long ago, and how the city ever 
existed without it. Regret will be expressed over the loss of many millions of dollars ac- 
tually wasted. 
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The Comptroller of the Currency’s report of June 30, 1906, contains the amount of 
total resources of all banks in the United States. 


Total Resources Amt. per Capita 


Tc ey EPAMDOIMEE bac bios se ccc akan an $116,677 269 
WB PRIN a Fo so eg sg ids ow Sen sae aS 85.050 243 
ae) NIE 5.0 25 S055. h o7s.0 ois a's ota Ripken 1,392,325 450 
B -N  UI o o oo cc sain ais dice wa eas alee 237,591 491 
SS EE Ch dieane tsi cue kwondaananehaeed 389,885 384 
ee er ie eRe Ae lor Ak ae 367 
Di oa hs eh ah eis wean oe oR OD $5,199,050 $639 | 
SEE hit hoa ndennunsoukausakoo neues 467,115 214 
3 Pennsylvania .......5... ESA aise 2,116,409 303 
i, FERMI 5 S28 6 lets ner cos Wok ns ow mietona 36,421 187 j 
2). Ey edited. ae ei ekh ga sca reek 267,190 207 
PGC OF COMAMIA <<. <os i eiscisccdsincvens 82,996 253 
WAMREMIIN creas Bog te aru an RT res aaron ee $300 
Dotal Waited Biates, 2.06 sonic isaveectes $18,147,578 $194 
Awe RO AROS ak ooo cc Scmauneaceeauds 10,390,749 


average per cent. to the total amount of resources, 57 per cent. 


Let all banking institutions of Greater New York, not members of a Clearing House, 
form an association for protecting business interests. Each institution to have a vote, and 
stand upon its own foundation. Not to act as the redemption agent for any other insti- 
tution; to be individually responsible for its own transactions. Any proviso recommended 
to be adopted affecting other institutions as a class, not to become operative unless adopted 
by a vote of three-fourths of all the institutions represented, effect the daily exchange and 
pay all balances in coin, legal tender notes, or Clearing House gold certificates. Make a 
free zone of the ten States included on the map referred to, for the collection of out-of- 
town checks. Extend an invitation to banking institutions to become members, making 
daily exchange of checks, including Yonkers, Staten Island, Jersey City, Hoboken, Newark, 
Orange, Elizabeth, Paterson, Passaic and Hackensack. First, city clearing; second, cities 
nearby; third, country checks, including ten States. Exchanges could be mutually arranged 
between the two Clearing Houses by each sending a representative to the other conveying 
all packages and settle balances in treasury gold certificates, coin or legal tender notes 
daily. Provide a constitution stable and effective, with reasonable admission charges and 
yearly dues. Result would be tremendous saving of labor, time and expense, also provide 
the greatest security to all business interests. 

“Eternal vigilance is the price of liberty.” No reform is accomplished simply for the 
asking. Those who stand in the way of progress are apt to feel glad, even if accomplished 
against their will, as they share its benefits. The arguments advanced in favor of unjustly 
taxing “country checks” was to a packed jury. On the contrary, this appeal is made with 
confidence, to an enlightened public sentiment, opposed to unnecessary restraint of trade. 
Everyone is earnestly invited to enlist his personal service in reforming the banking sys- 
tem covering ten States whose influence is the greatest in the Union. 

The Merchants’ Association of New York was formed for the purpose “to foster trade 
and commerce and the interest of those having trade, business and financial interest in 
common in the State of New York and elsewhere, to reform abuses relative thereto, or 
affecting the same, to secure freedom from unjust or unlawful exactions.” It uses every 
means to draw people to New York to increase its trade, and when they buy goods and 
pay by check on an out-of-town bank, it is treated as a degraded instrument to be taxed 
out of existence by the city banks, who hold the money on deposit belonging to the mer- 
chant of a great financial center, thus driving trade away-.to other cities and ending by a 
reduction in bank balances. This is a reform that should receive proper attention by that 
association according to their “certificate of incorporation” and if they wish to follow a 
good example they can do something: for Greater New York in the manner in which The 
Boston Associated Board of Trade is aiding banking institutions of that city and making 
its merchants more prosperous. 

How and when will the change be made in favor of the New York merchant and his 
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out-of-town customer? Every effort should be made to prevent banks from driving busi- 
ness away, when such great efforts are made to try and retain it against competitors. 

Other associations with like objects in view can render assistance. There are very 
many firms and corporations in New York who receive a large proportion of out-of-town 
checks, and the charges for collection amount to a very large sum of money yearly. They 
keep large balances in banking institutions. Nevertheless, under Clearing House -regula- 
tions they are heavily taxed. Take, for instance, H. B. Claflin & Company, Tiffany & Co., 
Macy, Altman, in fact all the large stores in both New York and Brooklyn, all are made 
to suffer alike simply because there are comparatively few business firms keeping small bank 
balances which may run very close to the limit, especially if they have to depend mostly 
on out-of-town business. The bank can protect itself and do so without calling upon the 
largest proportion of its depositors to make good for the deficiency of a few. Some 
banks are so determined to make a profit out of a situation in their daily routine of ex- 
changing checks as to be unwilling to give up ill-gotten gains if it can be prevented. They 
are not satisfied to make their profits out of their deposits alone, but insist in doing so out 
of the volume of daily transfer of funds by check, that is really not the function of a 
bank to attempt to do. If a depositor insists in drawing against an out-of-town uncollected 
check, the bank is not without a remedy. Then why wish to impose upon their best 
customers? Really there is no plausible reply to that question, and not even Mr. Cannon 
can give a satisfactory answer to the public upon that subject. 

Enough said at least for the present. Results are bound to follow and it will be in 
the interest of the business public. 


NINTH ANNUAL EDITION OF THE DIRECTORY OF DIRECTORS IN 
THE CITY OF NEW YORK JUST ISSUED 


The ninth annual edition of the Directory of Directories in the City of New York, 
has just been issued by The Audit Company of New York. The directory, this year, 
contains the names of over 25,000 directors, each director’s name being followed, first, by 
the name of the firm or company with which he is directly associated and then by all the 
companies in which he serves as a director. Selected lists of corporations in banking, in- 
surance, transportation, manufacturing and other lines of business, alphabetically arranged, 
accompanied in each case by the names of the company’s officers and directors are to be 
found in the appendix, as well as a list of the principal exchanges in New York, with their 
officers and managers. 

The price of the directory is $5.00 a copy, and The Audit Company offers the use of 
its files, for reference purposes to subscribers and clients. In addition to the directory The 
Audit Company is prepared to furnish, at a nominal cost, lists of directors arranged ac- 
cording to their professions or occupations. The book forms a comprehensive directory of 
the large business interests in New York City, containing practically all the addresses de- 
sired by business men. As a reference guide and compendium of practical informa- 
tion “The Directory of Directors” is indispensable to officials of corporations, financial in- 
stitutions, banks, trust companies, etc. 


BANK AUDITS 


Myron A. Waterman of the Bankers’ Trust Company of Kansas City, Mo., recently 
addressed the Kansas Bankers’ Association on the subject of “Bank Audits,” which con- 
tains some exceedingly interesting and practical suggestions. Mr. Waterman quotes from 
a number of letters which he received from the auditors of the National Bank of Com- 
merce, St. Louis, the Chase National Bank of New York, First National Bank of Chicago 
and the First National Bank of Kansas City. The views expressed in these letters agree 
that “the co-operation of an auditor representing the directors with the government audi- 
tors, is certain to give the best results.” 

In reviewing the list of recent bank defalcations, thefts and frauds the speaker arrives 
at the conclusion that banks are always wrecked because of incompetency and rascality be- 
hind the counters and never because of extraneous conditions. Mr. Waterman favored 
exhaustive audits and careful selection of auditors as the best means of avoiding dishonesty 
or incompetency. 
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DEPARTMENT ADMINISTRATION AND DERSONNEL OF THE 
MISSISSIPPI VALLEY TRUST COMPANY OF ST. LOUIS 


Showing the daily worHings of one of the most ably managed and best equipped 
Trust Companies in the United States. 


The Mississippi Valley Trust Company of St. Louis occupies a position fore- 
most among the trust companies of the United States. Its success and record 
of achievements are the reward of a policy which is true to proved and accepted 
principles of trust company administration. It represents in executive manage- 
ment and department workings the highest type of modern trust company de- 
velopment. A description of its department methods and personnel cannot fail, 
therefore, to be of interest to the public in general and to bank and trust com- 
pany officials in particular. 


The Mississippi Valley Trust Company was organized under the laws of 
Missouri, October 3, 1890, and commenced business November 12 of that year. 
The temporary quarters of the company were on the second floor of Laclede 
Building, but after a short time removal was made to 303 N. Fourth street. In 
1896 its present commodious building, at northwest corner Fourth and Pine 
streets, was erected and occupied. The large and substantial business which 
the company enjoys in all of its departments is not a result of consolidations, 
but is of its own constant growth. It has never taken over, or merged with, 
any institution whatsoever. 


In order to take care of the different classes of business, the forces are 
divided into five general departments, each of which is under the immediate su- 
pervision of the department officer, and all being under the control of the ex- 
ecutive department, composed of the chairman of the Board, the president, the 
vice-presidents and the secretary. Each of the general departments formally 
reports daily to the executive department the transactions that have taken 
place during the day, and in this way the executives can keep in close touch 
with the details and proceedings of each department. Specimens of the forms 
used in making these daily reports are herewith presented. 
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An executive committee, which is elected annually by the Board, consists of 
the chairman of the Board, the president, vice-presidents and five other mem- 
bers of the Board of Directors, and meets daily. This committee exercises all 
the powers of the Board during intervals between the regular monthly meetings ; 


superintends and advises all investments of funds of the company; passes on 
all loans, and has supervision of trust estates and investments of all trust funds. 

Messrs. Julius S. Walsh, chairman of the Board; Breckinridge Jones, presi- 
dent; S. E. Hoffman, vice-president, and James E. Brock, secretary, have been 
connected with the company from its organization. Mr. John D. Davis, vice- 
president, has been with the company since 1903, and was formerly a practi- 
tioner at the St. Louis bar. Mr. Henry Semple Ames is assistant executive 
officer, and his duties are in the capacity of assistant to the chairman of the 
Board, the president and vice-presidents. The Board of Directors is strong and 
needs no lengthy comment here. 

A description of the personnel and the workings of each of the general de- 
partments follows: 

FINANCIAL OR Money Deposir DEPARTMENT 

The work of the financial department embraces that portion of the com- 
pany’s business which has to do with the paying and receiving of deposits, and 
the performance of the various functions of banking incident thereto. 

It comprises two main sub-departments known as the savings department 
and the department of current accounts, each of which, though an entirety in 
itself, is an integral part of the other. The necessity for the maintenance of 
these two sub-departments is found in the nature of the conditions under which 
savings accounts, or those subject to notice of withdrawal, and current accounts, 
or those subject to check, are received and repaid. The variance in the regu- 
lations governing the two classes of accounts requires not only different forms 
for records, but also different methods of accounting, making necessary, in an 
institution with the deposits of the Mississippi Valley Trust Company, two dis- 
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tinct organizations, yet both blended and welded into a homogeneous whole. Each 
sub-department has its receiving tellers, paying tellers, and bookkeepers, who 
record the items originating under their respective jurisdictions, and who by a 
method of charging and crediting one another pass them on to their final pay- 
ment. 

The financial department, conveniently situated from the viewpoint of the 
public as well as its own requirements, occupies the center space on the ground 
floor of the company’s building. The tellers’ windows are arranged in the 
shape of an octagon, surrounded by wide and commodious aisles, assuring easy 
accessibility. 





GENERAL INTERIOR VIEW 
Financial or Money Deposit Department in Center 


Besides the mere receiving and paying of deposits the financial depart- 
ment, by means of drafts upon its correspondents, makes possible the trans- 
mission of funds to any point on the globe; furnishes, through its letters of 
credit available everywhere, identification and funds to those traveling abroad 
or in the United States; provides a medium of circulation acceptable without 
question by the issuance of its secretary’s checks; assists in the material devel- 
opment of the community by advancing money upon approved collateral both 
real and personal; takes charge of the securities belonging to its patrons when 
temporarily deposited for safe-keeping; attends to the collection of interests 
and dividends, as well as notes, drafts and other evidences of debt; acts as agent 
in any legitimate transaction, involving the payment of money, requiring a dis- 
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interested intermediary between the principal parties thereto; in fact, with its 
large force of clerks and approved system of accounting, with its large number 
of correspondents scattered throughout the world, with its extensive resources 
and great prestige, the Mississippi Valley Trust Company, through its financial 
department, is prepared and equipped to perform any service of a financial na- 
ture likely to be required by a large and cosmopolitan clientele. 

The management of the financial department is under the direct supervi- 
sion of the four assistant secretaries, who take precedence in the order of their 
election. 
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JULIUS S. WALSH 
Chairman of the Board of Directors 


Mr. Hugh R. Lyle, first in order, has been connected with the company 
since 1892. His long experience in, and intimate knowledge of, banking affairs, 
together with his large acquaintance, make him a most valuable member of the 
official staff. Mr. Lyle, in addition to exercising general control, directs the 


buying and selling of both foreign and domestic exchange in which he has met 
with marked success. 
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Mr. Henry C. Ibbotson, next in order, dates the beginning of his employ- 
ment from the year 1893. He has creditably filled practically every position in 
the financial department at some time during his service, and the experience 
thus gained has particularly adapted him for the position he now holds. Mr. 
Ibbotson’s especial branch of the work is the care and custody of the securities 
owned by the company and also those temporarily deposited by its customers for 
safe keeping. 
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BRECKINRIDGE JONES 
President 


Mr. C. Hunt Turner, Jr., though younger in point of service with the 
company than his associates, has been actively engaged in business for a period 
of some ten years. Graduating from Harvard College in 1897, he began his 
career as a member of the real estate fraternity, but later took up the business of 
banking, entering his present employment in 1903. Mr. Turner directs the cor- 
respondence of the department in addition to supervising generally depositors’ 
accounts. 
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Mr. Louis W. Fricke, whose connection with the company has been one of 
long standing, has served with distinction in many capacities. Occupying at 
the beginning positions of minor importance, he has, through ability and close 
application, worked his way up to his present responsible place, including the 
care of loans and the securities held as collateral. Mr. Fricke is a hard worker, 
his activities in connection with the presidency of the St. Louis Chapter of the 
American Institute of Bank Clerks being well and favorably known. 


Trust or Fipuctary DEPARTMENT 
The work of the trust department is in charge of a trust officer and two 
assistant trust officers, all of whom are lawyers. The work may be classified 
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JOHN D. DAVIS 
Vice-President 


generally as pertaining to a fiduciary business, registration business, suretyship 
business and miscellaneous trust business. 
The fiduciary business, affecting both real and personal property, consists 
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of trusts of every description committed to the company by persons, corpora- 
tions and by courts of Missouri and other States and of the United States, 
to wit: Acting as agent or attorney-in-fact for persons and corporations in 
holding, managing and selling property, and investing money ; acting as trustee 
for married women in respect of their separate property; acting as receiver and 
assignee under appointment of court; under appointment of court, acting as 
trustee under varied trusteeships, such as executor under wills of decedents, as 
administrator of estates of deceased persons, and guardian or curator of in- 
fants and insane persons; acting as trustee under indentures of trust and under 
wills of decedents. 





Copyright by J. C. Strauss 
JAMES E. BROCK 
Secretary 


The registration business covers the following, to wit: Acting as registrar 
and transfer agent for corporations in the issue and transfer of certificates of 
stock; acting as transfer agent or registrar of stock-trust-certificates issued 
and transferred under voting trust and other agreements; authenticating 
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bonds issued under corporate mortgages; issuing transferable certificate re- 
ceipts for securities deposited with the company as depositary in connection with 
corporate reorganizations and other purposes. 

Suretyship business, consisting of the execution of guaranty bonds and 
obligations of various kinds, all of which are voluntarily restricted by the com- 
pany to cases where the company is indemnified to its satisfaction or where the 
assets for which the principals are bonded are deposited with the company. 

Miscellaneous trust business, consisting of the management of underwriting 
and other syndicates and the carrying on of large individual enterprises of var- 
ious kinds placed in charge of the company ; holding in escrow deeds and papers 
for delivery upon conditions agreed upon; having supervisory charge of litiga- 
tion in which the company is concerned in any trust or other capacity; all busi- 
ness done by the company that is not assiggggatoits other departments. 

Mr. Frederick Vierling, trust 
officer, has been with the company 
from its organization, and served it 
in various positions prior to the estab- 
lishment in 1897 of the trust depart- 
ment as a distinct department for 
handling its trust business. His ex- 
perience in handling the general busi- 
ness of the company is valuable in 
conducting the business of his depart- 
ment. 

~Mr. Henry Semple Ames, assis- 
tant trust officer, has been with the 
company since 1898. Since his elec- 
tion in February, 1906, also as assis- 
tant executive officer, his time is 
chiefly devoted to the duties of that 
office, yet giving all needed assistance 
required in the work of the trust de- 
partment. 

Mr. Charles M. Polk, assistant 
trust officer, was formerly a partner in 
the law firm of Fordyce and Polk, in 

FREDERICK: VIERLING St. Louis, and his experience as 4 
Trust. Officer lawyer is of value in connection with 
his present duties, as the business oI 
_the trust department is largely of a semi-legal character. 
Bonpb oR INVESTMENT DEPARTMENT 

The bond department was established in the summer of 1901, primarily to 
take care of the investment of the company’s own funds which could not find 
ready employment in loans, and partly in answer to the constantly growing de- 
mands of its large clientele for investment securities. 

“-—““"Thhe policy of the company has been to lend its resources and distributive 
powers to the upbuilding of enterprises local and tributary to St. Louis, and, 
consequently, it has confined its operations chiefly to Missouri and the Southwest 
territory. The company through its bond department has had some part in 
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most of the larger financial undertakings in the development of this territory 
and has been the principal factor in many of them. Notable among such en- 
terprises might be mentioned the Arkansas Southern Railway Company, the 
Blackwell, Enid & Southwestern Railway Company, The Denver, Enid & Gulf 
Railway Company, The Mexican Central Railway Company, The Union Electric 
Light & Power Company, the Laclede Gas Light Company, the Kinloch Tele- 
phone Company, The United Railways Company of St. Louis, The St. Louis & 
Suburban Railway Company, The National Candy Company, The Century 
Building Company, and many others. 

"I yvery large part of the business 
of this department has consisted of 
transactions in the bonds of the cities 
of St. Lotis, Kansas City and St. Jo- 
seph, and especially of the various 
counties df the State of Missouri. 
Within the past six years over 50 per 
cent. of th¢ aggregate of indebtedness 
of all the \counties of the State has 
been handléd by this department of 
the company\ To such an extent has 
this end of jits business grown that 
the company is now looked upon as 
practically~controlling the market in 
Missouri for Missouri county bonds. 

Mr. William G. Lackey was 
elected bond officer of the company, 
in charge of the bond department, 
early in 1905, and during the first 
two years under his management the 
department’s total transactions aggre- 
gated more than $46,000,000. 

Mr. Lackey had been assistant 
trust officer of the company for five 
years prior to his election as bond 
officer, ahd in that capacity had 

gained a familiarity with and knowl- 

ee eee edge of \investment securities and 

WILLIAM G. LACKEY ‘in na 

Bond Officer financial conditions that naturally led 

to the positidm he now fills. Being a 

lawyer both by profession and practice, he the more readily recognizes the 

necessary safeguards to be thrown around investment securities and the more 

easily reduces them to their fundamentals. Mr. Lackey was born and reared 

on a farm near Stanford, Ky. He is a university\graduate in the Arts, but 

read law privately while teaching school at Elizabethtown, Ky. He came to 

St. Louis nearly eleven years ago when 24 years of age. He is, therefore, one 
eftthetrrany successful St. Louis bankers of the yourfger generation. 

Mr. William McChesney Martin, who is assistant bond officer, has been 
with the company for many years, having been previously connected with the 
trust department and the safe deposit department. 
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REAL ESTATE DEPARTMENT 
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Reat Estate DEPARTMENT 

The real estate department may well be considered one of the most in- 
dispensable features in the business of the trust company. Without it both the 
financial and trust departments would be in continual need of outside assistance 
and without it a logical and very material source of profit would be lost to the 
concern. The assistance which such a department renders to the banking sec- 
tion of the company is quite obvious. It is impossible to make safe and intelli- 
gent loans on real estate without an accurate knowledge of the value of the 
security involved. _— 

Such questions are naturally turn- 
ed over to the real estate department, 
where careful scrutiny of the entire 
realty market is kept up at all times, 
and a quick and certain estimate is 
furnished of the exact amount which 
may be loaned on the given security 
together with any other details as to 
rates, commissions, etc., which may 
enter into the transaction. When it 
is remembered that certain funds are 
in most States restricted by law to 
investment in first deeds of trust the 
importance of this branch is. still 
more fully realized. 

The trust department calls upon 
the real estate branch still more fre- 
quently and in a still greater variety 
of cases. In all matters connecte | 
with trust estates it plays a most im- 
portant part. When property is left 
to the company in trust, only its in- 
come going to the heirs, the depart- 
ment takes entire charge. First of 
all an appraisement must be made to 

Commies tor 3. C Sion determine the value of the estate. 

TOM W. BENNETT This means that each individual prop- 

ee Se Senate erty must be carefully examined and 

a report prepared fully describing it and giving its condition, rental, taxation anc 

exact money value. Then all these reports must be combined and tabulated. In 

large and complicated legacies this duty is a particularly arduous one, especially 

where divisions are to be made of large tracts with reference not to the size but 
to the value of the parts. 

After this and all through the life of the trust, the department has such real 
estate under its constant supervision. Rents are collected and raised or lowered 
to meet the exigencies of each particular case. Desirable tenants are secured and, 
where it becomes necessary, undesirable ones removed by legal process. Re- 
pairs are contracted for and supervised, thus keeping all buildings in a proper 
and profitable condition. Taxes are paid and any complications regarding them 
settled. Insurance matters are attended to, companies selected, premiums paid, 
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and the adjustment of any losses which may be sustained critically reviewed. 
Any questions as to titles, tenures, etc., are settled and all legal formalities care- 
fully and exactly discharged. 

Where the-value of the property is expected to diminish or for any reason 
its sale would be advantageous to the estate the department is enabled to give im- 
mediate notice of this fact and to dispose of the property in the most expeditious 
and profitable way. Speaking in general, all receipts and disbursements connected 
with real estate trusts go primarily through the hands of the real estate depart- 
ment and the large and numerous commissions which would otherwise go to out- 
side real estate agents are thus saved or_directly earned for the trust company. 

Besides the assistance which it ren- 
ders to other branches, the real estate 
department conducts a regular agency 
business with outside individual cus- 
tomers, drawing an appreciable part 
of its clientele from the directors, 
stockholders, customers and _ friends 
of the company. In this capacity it 
buys and sells property, collects rents, 
attends to building operations and 
repairs, pays taxes, places insurance 
and conducts a regular real estate 
business at current commission rates. 

All things considered the real es- 
tate department represents an integ- 
ral and important part of the trust 
company’s mechanism. 

This department is headed by Tom 
W. Bennett with the title of real es- 
tate officer. Mr. Bennett was born in 
Arkansas but laid the foundation of 
his business career in St. Louis as an 
attaché of the Brown Shoe Co. in var- 
ious important capacities. He has 
held his present position since 1905, 
when he succeeded Eugene H. Ben- 

j oist, the first real estate officer of the 
Copyright by J. C. Strauss : 
CHAS. W. MORATH company. In February of this year 
Safe Deposit Officer the increased business of the depart- 
ment made it necessary to create the position of assistant real estate officer. 
This office was filled by George Kingsland, a St. Louisan, who has long been 
well-known in financial and realty circles, 
3 SaFE Deposit or STORAGE VAULTS 
The safe deposit vault is situated in the rear portion of the company’s build- 
ing, which is in close proximity to the financial and shopping districts of the city, 
thus affording to the public a most conveniently located and easily accessible 
place for the safe keeping of securities, valuable papers, jewelry, etc. Further- 
more, it is on the ground floor, which obviates the necessity of ascending and 
descending stairs or waiting for elevators, and also affords better light and ven- 
tilation than is possible in a basement vault. 
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The vault is constructed of 2 1-2 inches of solid steel, augmented by 18 
inches of fireproofing, built of interlocked railroad iron filled in with granite 
and cement. When the vault is closed the two entrances are sealed with huge 
time-lock armor plate steel doors weighing 15,000 lbs. each, and these doors are 
safeguarded by electric protection. In addition to this there are watchmen on 
duty at all hours of the day and night. 

Entrance to safe deposit boxes can be had only in the presence of a trusted 
employe of the institution. It is necessary for one of the attendants to throw 
the guard lock with his master key before the box can be opened, and the at- 
tendant does not perform this act unless he is positive that the person desiring 
access to the box is the renter or his duly appointed deputy, thus preventing ac- 
cess to boxes by unauthorized persons who might come into possession of the 
keys. 

Comfortable and spacious coupon rooms, well lighted and well ventilated, 
are provided for those who desire to examine the contents of their boxes. 
Courteous attendants are always at hand to render assistance, and every known 
device or appliance tending to the safety and comfort of its patrons is employed. 
In addition to renting safe deposit boxes, the company provides large storage 
vaults in which it rents space for the safe-keeping of valuables too large for a 
safe deposit box, such as silverware, etc. 

The department is under the management of Mr. C. W. Morath, safe 
deposit officer. Mr. Morath has served the company for many years in va- 
rious capacities, and the department has enjoyed ‘a steady and _ satisfying 
growth during his incumbency, until the present vault capacity, which is about 
4,000 boxes, is taxed almost to its limit, and the percentage of earnings on the 
capital invested is equal to that of any safe deposit business in this country. 
Mr. Morath has under him a force of employes whose experience and length 
of service in the department enable them, with rare exceptions, to remember 
the faces and box numbers of patrons without having to resort to the records, 
thus enabling them to wait on customers with the least possible delay. 


SAFE DEPOSIT OR STORAGE DEPARTMENT 












TRUST COMPANIES 


TRADE AND TRADE CENTERS OF HISTORY 


It is a rarity to see a man of large affairs in business or finance who turns _ his 
attention in moments of leisure and as a source of mental recreation to subjects relating 
to the historical progress of trade; to the rise and decline of great commercial centers as 
the star of commerce inexorably takes its westward course. The stock-ticker and daily 
balance sheet nowadays engross the mind and leave little time or inclination to study 
the factors which from earliest days of history determined the tide of commerce, whicu 
brought enlightenment and knit into closer ties of sympathy the powers of the world. The 
average mind fails to grasp the portentous significance of these changing currents, much 
less trace a continuity of design which reveals itself to the careful student in the pages 
of history. 

“Trade and Trade Centers,” is the title of a handsomely printed and bound volume 
issued and privately circulated by Mr. Henry C. Swords, president of the Fulton Trust 
Company of this city. Mr. Swords has for years devoted himself with the zeal of an 
enthusiast to the collection of rare and valuable engravings, mezzotints and wood-cuts of 
merchants, bankers and financiers of former times. The collection is perhaps the most 
complete and representative of its kind extant in this country. At Mr. Swords’ request 
W. Hamilton Benham made a catalogve of this collection. In writing the biographies of 
these men Mr. Benham made the subject of commerce in the period prior to the American 
War of Independence so engrossingly interesting that Mr. Swords was prompted to ask 
Mr. Benham to prepare a paper on commerce from the early days of history to about 
the end of the eighteenth century. This sketch has been printed and issued in elegant book 
form, embellished with a number of most interesting prints from Mr. Swords’ collection. 
The frontispiece is a reproduction of a rare print of Laurentius Medices whose fame in 
history is associated with the greatness of Florence when her bankers controlled the finan- 
cial operations of the world. Among other rare prints reproduced are the portraits of 
Ridolfo di Bonifazio, Peruzzi, Johannes Baptista Colbert, the brilliant minister of Louis 
XIV., who initiated the colonial ambitions of France; Sir Josiah Child, the eminent English 
merchant whose genius directed the affairs of the East India Company during the period 
of Charles II and James II and Sir Thomas Gresham, who restored to a sound basis the 
debased coinage of England in the time of Henry VIII and Edward VI. The illustrations 
also include maps showing trade routes from and to the east and between north and south 
Europe. There are also excellent illustrations of Die Borse und Bank of Hamburg and 
the Bank of England, the latter giving a view from Threadneedle street. 

The book reads like a romance. The author grips the attention from start to conclu- 
sion in a manner that shows not only a depth of research but a faculty for correlating 
events which gives the reader a bird’s-eye view of the subject as a whole and which is in- 
tensely interesting. In introducing his subject Mir. Benham pays a worthy tribute to the 
electric needle—the compass—which may be said to point the way to progress. Although 
Flavio Gioja, a citizen of Amalphi, the once famous republic of Italy, is credited as the 
inventor of the compass, the author states that writings of a century previous point to the 
discovery of the polarity of the needle when touched by the magnet. To what extent the 
compass contributed in shaping the course of commerce and civilization is unfolded in 
succeeding pages. 

Commerce began on the banks of the Nile and Ganges. The Phoenician was the 
first sailor. The era of the ancient is succeeded by that of medieval commerce. Italy 
becomes the center of Middle Age wealth and commerce. This historical evolution of com- 
merce shows that sea power is always dominant; that land routes are always subsidiary to 
water lanes. It shows that the trader comes first and then the ruler. It upsets the fetich 
of history that reigning sovereigns, political factions and professional rulers are the 
makers of history and that back of all the destinies of nations lie economic causes. The 
merchant and banker are the real rulers of the world. This was true in olden days and 
is emphasized in modern and contemporary history. Economic forces brought about the 
war with Japan and bankers furnished the sinews of war which gave the rulers of Japan 
and Russia the armaments and equipments in the struggle for supremacy. 
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The earliest trade centers were those of Egypt and India. It is notable that the earl- 
iest branch of commerce continues to the present day to be important, namely, the commerce 
between Europe on the one hand and Arabia, India and the east on the other. The Pheenic- 
ian first brought trade to the inland seas and Pheenician cities became world centers. Then 
followed their decline with the founding of Alexandria. The author traces the progress 
of commerce by means of the eastern trade routes and the commerce of the Roman world. 
A Roman province put forth the first principle of jus gentium and the beginning of inter- 
national law. The effect of Roman currency on trade is elucidated. Then there came the 
division of trade, namely, the commerce of the east and that of the north. England was 
as yet a remote frontier and London a collection of hovels. Then came Karl the Great, 
the founder of Hansa, which later developed during the twelfth and thirteenth centuries 
into what was styled the Hanseatic League, an association formed by the principal cities 
in the north:;of Germany, Prussia and Poland, of which Hamburg and Lubeck were the 
earliest members. 

With the advent of the Free Cities, of which Venice was the most ancient and im- 
portant, commerce takes a great swing forward. The formations of merchant and craft 
guilds were great contributory factors. The great Free Cities of the Middle Ages, Venice, 
Genoa and Florence, projected personalities of brilliant financiers, bankers and merchants 
upon the scene. Florence gained her great wealth chiefly from banking operations. Kings 
and emperors borrowed of her. Thereupon followed the internal dissensions and the grow- 
ing influence of the Hansa. This league comprised from sixty to eighty cities during the 
fourteenth and fifteenth centuries. They sought to dominate the Baltic Sea and built fac- 
tories in foreign countries. The history of the rise of the Hansards forms most interesting 
passages of this book. Then came the decline of the league and the course of commerce 
is skillfully traced to the time when the discoveries of Vasco da Gama and Columbus 
created a new era. The Turk as a negative power, and the discoverer with his compass as 
a positive force, caused the decay of the Italian cities and the League of Middle Europe. 

Mr. Benham devotes the second part of his treatise to the development of modern 
commerce from 1492 to 1770. It begins with the eastern trade, the rise of new trade 
centers, the Portuguese and of the rise and decline of Spanish influence. Then came new 
leaders in trade upon the scene, the Dutch colonies in the east and the extension of colonial 
policies followed by English supremacy. The history of the rise and expansion of British 
supremacy embraces employment of the chartered companies, the exploitation of colonies, 
including America, and the growth of trading companies. 

It is such contributions to historical literature as “Trade and Trade Centers of 
History ” which afford not only instruction but awaken in the mind of the reader a 
keener appreciation of the brilliancy of past exploits in the arena of trade competition; of 
the hardihood and courage of individuals as well as of nations in advancing the peace- 
ful conquest of the world. Mr. Swords had this book printed purely for private circulation 
and his friends will appreciate the liberal minded spirit which prompted its publication. 


FIFTIETH ANNIVERSARY OF THE MERCHANTS’ LOAN AND TRUST 
ASSOCIATION OF CHICAGO 


The Merchants’ Loan and Trust Company Bank of Chicago recently celebrated its fiftieth 
anniversary. It is the oldest trust company in the western metropolis. It opened for busi- 
ness on June 10, 1857, with a capital stock of $500,000, and successfully went through the fire 
of 1871 and the panics of 1857, 1873 and 1893. When first organized the name was the Mer- 
chants’ Savings, Loan and Trust Company, which was changed in 1886 to the Merchants’ 
Loan and Trust Company. From the start the bank was successful in building up a large 
and substantial business. To-day it has a banking capital in excess of $7,000,000. The present 
board of directors comprises leading capitalists and business men of Chicago, who are Cyrus 
H. McCormick, Lambert Tree, Moses J. Wentworth, Thies J. Lefens, E. H. Gary, John S. 
Runnells, E. M. Phelps, Enos M. Barton, C. A. Burley, E. D. Hurlburt and Orsen Smith. 
Mr. Smith is president. The late Marshall Field, Chicago’s wealthy citizen and greatest mer- 
chant, was long a director of the Merchants’ Loan and Trust, and was its largest stockholder. 
It is to-day the chief depository for the moneys and securities of the vast Field estate, valued 
at over $100,000,000. The total deposits of the bank to-day are $49,273,851. 
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ELECTION OF FRANK TILFORD TO THE PRESIDENCY OF THE 
LINCOLN TRUST COMPANY 


The election of Mr. Frank Tilford to the presidency of the Lincoln Trust Company 
directs attention to the remarkable success and growth of the latter since its organization 
five years ago. A summary of its notable achievement, expressed in cold figures, shows 
that on December 31, 1902, the Lincoln Trust Company had $2,707,116.46 deposits with 349 
depositors and on June 8, 1907, reported $25,022,914.98 deposits and 8,127 depositors. This 
shows an average increase of $5,000,000 deposits annually and of 1,600 depositors. 

This exceptional exhibit of growth is due, in part, to the progressive policy of the 
institution and in part to the strong Board of Directors, representing men of ripe exper- 
jence in banking and leadership in their various business associations. In a large measure 
this success is also due to the keen foresight and sound judgment displayed by Mr. Tilford 
in recognizing the imperative demands for new banking facilities, such as the modern trust 
company affords in the rapidly developing second section of the city contiguous to Madison 
Square and from Twenty-third to Thirty-fourth streets. Mr. Tilford was the organizer of 
the Lincoln Trust Company and as vice-president and chairman of the executive committee, 
his energy was the leading factor in shaping the successful course of the company during 
the past five years. 

Mr. Tilford is widely known throughout the mercantile world as head of the house 
of Park & Tilford, which has been established more than three score years. Mr. Tilford is 
a New Yorker by birth and by virtue of his mercantile training has always been one of 
New York’s most successful bankers. At the age of twenty-two, he became a director in 
the old Sixth National Bank, being then the youngest bank director in the city; the director- 
ate of the North River Savings Bank also contained his name. In 1889, Mr. Tilford, with 
George G. Haven, organized the present New Amsterdam National Bank, whose presidency 
he resigned in 1896, parting with his interests later and organizing and establishing the 
Fifth Avenue Trust Company. In 1902 Mr. Tilford organized the Lincoln Trust Company, 
dissociating himself from all other banking interests. During the past few years, Mr. 
Tilford has been gradually laying aside the burden of directorship in many large and 
powerful corporations in order to devote more attention to his two prior interests, namely, 
the Lincoln Trust Company and the house of Park & Tilford, of which he is president. 
The possessor of one of the great fortunes, he is a prominent figure in the social life of 
New York, and still in the prime of life he works with the vigor of a boy. 

The officers of the company are as follows: Frank Tilford, president; Owen Ward, 
second vice-president; William Darrow, Jr., third vice-president; Irving C. Gaylord, fourth 
vice-president; Robert C. Lewis, treasurer; Frederick Phillips, secretary; Charles B. Col- 
lins, cashier; Edward C. Wilson, assistant treasurer; Joseph Z. Bray, assistant secretary; 
George J. Bayles, trust officer. 

Directors: George C. Boldt, president Waldorf-Astoria Hotel Co.; George C. Clark, 
Clark, Dodge & Co.; Robert E. Dowling, president City Investing Co.; Harrison E. 
Gawtry, chairman, Consolidated Gas Co.; John D. Hicks, trustee, Bowery Savings Bank; 
Charles F. Hoffman, Hoffman estate; Edward Holbrook, president Gorham Manufacturing 
Co.; Abram M. Hyatt, retired; Bradish Johnson, Bradish Johnson estate; Clarence H. 
Kelsey, president Title Guarantee & Trust Co.; Morton F, Plant; William Salomon, Wm. 
Salomon & Co., bankers; B. Aymar Sands, Bowers & Sands, lawyers; Louis Stern, Stern 
Brothers, dry goods; Samuel D. Styles, president North River Savings Bank; Frank Til- 
ford, president Park & Tilford; Archibald Turner, president Franklin Savings Bank; Henry 
R. Wilson, retired; William Felsinger, president New York Savings Bank; Edward P. 
Hatch, president Lord & Taylor; George Leask, George Leask & Co., bankers; Robert 
Goelet, Goelet estate; Arthur Iselin, Wm. Iselin & Co.; Isaac N. Seligman, J. & W. Selig- 
man & Co.; W. DeLancey Kountze, Kountze Bros.; Andrew Mills, president Dry Dock 
Savings Institution; John P. Munn, M.D., trustee United States Savings Bank; James 
Quinlan, president Greenwich Savings Bank. Advisory committee: John Degener, Jr.. 
C. A. Auffmordt & Co.; Stuart Duncan, John Duncan & Sons; Andrew J. Connick; J. 
Hegeman Foster; U. T. Hungerford, Hungerford Brass & Copper Co.; Decatur M. Sawyer, 
Sawyer & Blake; Chas. H. Simmons, John Simmons Company; J. Edgar Leaycraft; James 
B. Mabon, and several others. 
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PURCHASING DEPARTMENT 


RDER No. 231 4 


(show THe mUMOER OM AL. InVorcES) 


















































DELIVER TO THIS DEPARTMENT NOT LATER THAN — 
WITH INVOICES AND DRAY TICKETS THe FOLLOWING ARTICLES AND CHARGE 
TO EACH DEPARTMENT AS NAMED BELOW: 





































































































THIS ORDER MUST BE FILLED EXACTLY AS STATED 1° NOT aD- 
VISEO TO CONTRARY IMMEDIATELY ON RECEIPT, WE WILL CONSIDER SAME 


AS ACCEPTED 
MERCANTILE TRUST COMPANY 
BY. 


PURCHASING AGENT. 
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FIGURE I.—ORDER FORM 
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ADVERTISING AND PURCHASING DEPARTMENT OF A LARGE 
TRUST COMPANY 


JOHN RING, JR., 
Advertising and Publishing Agent, Mercantile Trust Co., St. Louis, Mo. 


THe PurcHAstnc DEPARTMENT 

The principles that apply to a manufacturer in the knowledge of how to 
buy, when to buy and where to buy, apply also to the modern trust company. 

It has been thought that the volume. of purchases, for books, supplies, sta- 
tionery, lithographing and printed matter, is not sufficient in financial institutions 
to specialize it. Results defy criticism to some degree, and they will in this in- 
stance substantiate the value of specialization and system in this branch of finan- 
cial institutions. We will presume that the company maintains the following de- 


Trust 

Safe Deposit 
Foreign Exchange 
Corporation 


Advertising and Purchasing. 

Each of these departments (except Advertising and Purchasing Department 
—it not being a producing department in the same sense as other departments) 
should pay its own bills as though a business unto itself, this for the intelligent 
auditing of accounts and for the purpose of knowing the profits accruing from 
each department. The first element in buying is to purchase from first hands. 
suy lithographing from lithographers, printing from printers equipped for the 
special work required, embossing from those having embossing machines, and 


so on through the category. It saves 
from 15 to 20 per cent. of middlemen’s 
profits in addition to the advantage of 
dealing direct with the maker. It is abso- 
lutely important also that bids be secured 
on all work. Specifications should be 
exactly the same for each of the bidders, 
the copy and full particulars being given 
them. 

All orders should be written—not 
verbal—and made in duplicate. A form 
of order (Figure 1) is shown herewith. 
By the use of a box containing a set 
of A to Z guides, the duplicate copies can 
be held on purchasing agent’s desk until 
the goods are delivered, thus always 
knowing what is outstanding with full 
particulars available at a moment’s refer- 
ence. After delivery, the duplicate copies 
are transferred into folders showing from 
whom purchased and then filed alphabeti- 
cally in a vertical file. A card index of 
all those from whom purchases are made 
should be kept in top drawer of desk. 
The order number, month and form num- 
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ber or article of every purchase made of John Smith Printing Company, for 
example, is shown on their card, (Figure 
2). By reference to the duplicate order, 
full particulars may be had at once. 

The use of form numbers is abso- 
lutely essential for the purpose of know- 
ing to what department a form belongs, 
and by means of the form record to trace 
when last bought, quantity, price, etc. 
The best provision for numbering forms FIGURE II.—_ORDER CARD 
is to give each department a series, say as follows: 














Bank Department 
Real Estate Department. 401-700 
Savings 
Bond 
Trust QOI-1000 
Safe Deposit 
Foreign Exchange 
Corporation 1201-1300 
Adv. and Purchasing... .1301-1400 
This margin of numbers will provide for the most optimistic increase in any 
department. By the use of these numbers, Form 82 for example, would be in- 
stantly known as belonging to the Bank Department and Form 482 as that of 
the Real Estate Department, both being within the range above named. 
The form record (Figure 3) provides for the recording, by departments, of 
all purchases of printed matter. When a second purchase of Form 11 is made, 








FORM RECORD 


DEPARTMENT 






































FIGURE III—FORM RECORD 


for example, the addition of the letter A is made, indicating a first re-order of the 
original Form 11; Form 11-B would signify a second re-order, C a third, and so 
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on through the alphabet. As printed forms should usually be bought in a quan- 
tity sufficient for a six months’ supply, this method will cover an indefinite 
period. 

A specimen of each form is pasted in departmental order, in a loose-leaf 
scrap-book, a sheet of which is shown in this article, (Figure 4.) The cabinet 
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FIGURE IV.—SCRAP BOOK FOR FORMS 


and shelf number is specified under each form, hence the form can be located 
immediately. 

For the purpose of keeping a record of items other than printed forms, such 
as supplies of every description, including pens, pencils, penholders, inks, paste, 
blotting and of the various books required by all departments, the cost should 

be kept in a loose-leaf book, a sheet of 

pnanay el aed which is reproduced in Figure 5. 
2 Printed forms, books and everything 
/ used by all departments should be kept in 
separate cabinets, numbered, and with the 
name of the department shown on the 
i door of each. It will be found advisable 
FIGURE V.—COST BOOK SHEET where cabinets are very high and beyond 
the range of vision, to put the number of 
the form on a gummed sticker, which is adhered to the lowest block in the lot, 
thus enabling the dispenser of supplies to locate, at a glance, the form wanted. 

Supplies and printed matter should be given out only on properly signed 
requisition, (Figure 6). The requisition refers by number to the form wanted, 
thus expediting the locating of same. The inventory of stock should be kept 
on cards, (Figure 7), thereby enabling the clerk in charge to know exactly the 
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rome seeens. ou-1-0". MERCANTILE TRUST COMPANY 


DEPARTMENT REQUISITION 


USE THIS FORM WHEN ORDERING STATIONERY OF SUPPLIES 


ALWAYS Give FORM NUMBER a ae a5 VA 190.7 


THIS ORDER 18.VOID UNLESS O.K.'D BY HEAD OF CEPARTMEN™ 


PURCHASING DEPARTMENT: 
PLEASE FURNISH THIS DEPARTMENT THE FOLLOWING: 





AMOUNT ARTICLES 
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FIGURE VI.—REQUISITIONS 





amount on hand of any particular form. By entering on the cards each day the 
receipt of new lots, and the withdrawals by requisitions, the quantity used in a 
given period is readily ascertained. This method insures judicious buying and 
avoids overstocking. These inventory cards are filed vertically, the guides show- 
ing the department and cabinet number. 
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FIGURE VII.—INVENTORY CARD 
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Some concerns, in making deliveries, fail to bring a duplicate receipt or 
dray ticket, and as the entry of all goods must be made on the inventory cards, a 
faa 4 memorandum dray ticket should be made 

a pate_ ey 27 19/7 | out from which to make such entries, 

seein it tian (Figure 8). It is expedient to arrange 

Mercantile Trust Company hours in which supplies will be issued, say 

Seiat Louis from 9 to 11 o'clock in the morning, and 

ron Gatton + Sorte from 2 to 4:30 in the afternoon. Solic- 

itors’ hours from 3 to 4:30, except Satur- 
days. 

The advantages of an inventory sys- 
tem, such as described, are self-evident, as 
by buying all classes of supplies in proper 
quantities there is not alone a large sav- 
ing of money, but also the convenience of 
always knowing the exact stock on hand, 
thereby preventing delays and annoyances 
caused by running out of any item with- 
out a proper time being given for re-or- 
dering. Bids cannot be secured on rush 
orders and such orders invariably cost 
more than those put through in regular 

ele tame ‘ - - | course. 
Fer ae. _Department By the proper conduct of a purchas- 
ing department with a system such as we 
FIGURE VIII.—MEMORANDUM pRay have described, there are the manifold 
TICKET advantages of economy in purchases and 
efficiency in having your forms, supplies, books, etc., available when needed. 
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THE PREPARATION AND CONTEST OF WILLS 


Daniel S. Remsen of the New York Bar, author of “Interstate Succession in New 
York,” is the author of a most valuable book entitled “The Preparation and Contest of 
Wills,” which is designed as an aid to the legal profession when called upon to advise in 
the planning, preparation and contest of wills. The volume is of value to every lawyer en- 
gaged in this practice. 


TEXT OF THE NEW ACT RELATIVE TO CAPITALIZATION OF 
MASSACHUSETTS TRUST COMPANIES 


Section 1. Section five of chapter one hundred and sixteen of the Revised Laws is 
hereby amended by striking out the words “five hundred thousand” in the second line there- 
of and substituting the words:—two hundred thousand—and by striking out the words 
“two hundred thousand” in the fourth and fifth lines of said section and substituting there- 
for the words:—one hundred thousand—so that the said section shall read:—Section 5. 
The capital stock of such corporations shall be not less than two hundred thousand nor 
more than one million dollars, except that in a city or town whose population is not more 
than one hundred thousand the capital stock may be not less than one hundred thousand 
dollars divided into shares of the par value of one hundred dollars each; and no business 
shall be transacted by the corporation until the whole amount of its capital stock is sub- 
scribed for and actually paid in, and no shares shall be issued until the par value of such 
shares shall have actually been paid in cash. 

Section 2. All acts and parts of acts inconsistent herewith are hereby repealed. 
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THE STRUGGLE FOR FAIR TRUST COMPANY LEGISLATION IN 
WISCONSIN 


Wisconsin is one of the States in which the backwoodsman idea of the 
modern trust company is still prevalent. This was emphasized recently by dis- 
cussions incident to the proposed bill before the legislature, the sole object of 
which is the passage of a law which will so broaden the powers of trust com- 
panies as to make them important factors in the industrial and financial de- 
velopment of the State. The bill attempts this without permitting trust companies 
to encroach upon the legitimate field of commercial banks, 


There are only eleven trust companies in Wisconsin. The present law re- 
lating to trust companies is poorly framed and capable of various interpreta- 
tions. To obviate the difficulties under which trust companies operate in that 
State and to encourage the wider influence of trust company activities, a bill was 
framed which was submitted to the legislature. It provides for the manner of 
organization and grants the customary authority to act as administrator, guard- 
ian, receiver and in other trust capacities. It grants the right to receive time de- 
posits, and also grants the right to receive deposits subject to check. Trust 
companies are furthermore prohibited from discounting or dealing in commercial 
paper which is more restrictive than the present law. A reserve fund is re- 
quired based upon the recently enacted New York reserve law, but made even 
more restrictive. The bill also provides for the accumulation of a reserve fund, 
and makes practically all the provisions of the State banking law apply to the 
trust companies. 


Considering that the bill was drawn with every safeguard applying to State 
banks; that it implied no encroachment upon the territory of commercial banks, 
and was drawn up by fair-minded men, it was surprising, to say the least, that 
the legislative committee of the Wisconsin State Bankers’ Association should 
have issued a circular to members of that body characterizing the proposed 
measure as “‘hostile or unfair legislation.” In this circular, the committee called 
upon members to aid in defeating the bill, and circulated erroneous impressions 
in regard to the provisions of the bill. The manifest unfairness of the committee 
circular. actuated the officials of leading trust companies of Milwaukee to send 
forth a circular entitled ‘““The Truth About the Trust Company Bill.” This cir- 
cular is signed by Oliver C. Fuller, president of the Wisconsin Trust Company ; 
Robert Camp, president of the Milwaukee Trust Company, and Howard Greene, 
president of the Fidelity Trust Company. The reply to the legislative com- 
mittee report is certainly justifiable, and makes plain the just contentions of the 
trust company interests of 'Wisconsin. 


It is to be regretted that certain banking interests in Wisconsin allow selfish- 
ness or ignorance to blind them in opposing legislation, which will mean much for 
the State, financially and commercially. The opposition to the proposed trust 
company legislation in Wisconsin is not only unjust, but shows lack of progres- 
siveness and unfairness. The trust companies are justified in asking for such 
legislation as contained in the substitute bill presented to the legislature. Wis- 
consin is behind most other States which have recognized the necessity of and 
have adopted adequate trust company laws. 
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June 4, show continued growth 


and prosperous 
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CONTINUED EXPANSION OF NEW YORK CITY TRUST COMPANIES 


The quarterly statements rendered by the trust companies of New York City, 
conditions in all 









departments. 


Total resources increased from $1,190,050,300 on May 16, 1906 to $1,281,010,000 June 4, 


1907. 


with the previous statement, that of February 26: 


Loans on collateral....... Dec. $23,021,500 
ee a Inc, 10,528, 100 
Stock and investments... .Inc. 20, 334,200 
Deposits bearing interest. . Inc. 56,641,900 


Changes shown in the same items from the statement of last year are as follows: 


Following are changes shown in the more important items of the returns, compared 


Due banks and trust companies. Inc. $20,922,900 
Due from banks and trust companies 
Inc. 


3,220,000 
36,913,500 


Loans on collateral........ Dec. $5,423,800 Due banks and trust companies, Inc. $22,336,200 

Giher Loane,.......... . -Inc, 22,532,200 Due from banks and trust companies 

Stock and investments..... Inc. 23,445,800 Inc. 16,592,700 

Deposits bearing interest...Inc. 75,840,800 Cash............ccsecsssccsecs Inc. 34,471,000 
The following table show stock and bond investments; deposits subject to check; loans 


on collateral and cash on hand of the New York City trust companies, as reported June 4 


to the state banking department : 


Stock and Bond 


Investments 
MNS res sh Ch oie oe ois ans $3,727,499 
EI Sot cays imseans elvan’ 8,448,915 
Bowing Green... ..5.05.6..665 6,835,441 
ENN slo dora yin 436,829 
OE ae ee ee 2,199,559 
RN os sees) Causa 17,865,551 
MINI a5 Scare Shialacviniacsssaet b @esyielernte 
RNIN fo oe A atl ads 2,316,231 
NEOMEIOEGIAY oie ace Siac sie wsiaS ob sais 510,201 
SSGOMMMOMMMCAI oo i. 6.ckes ces 466,635 
NNER eS cs hg alg Gcaid oahas a yaveudss 818,713 
RE aT Ae Te 5,907,308 
Farmers’ Loan & Trust........ 24,112,565 
EE tien ances weno ee 1,087,491 
in AVORME |... 6.5 .cekc ee: 7,305,908 
MIMERUONNS ect mrahs 2 cs) ns ered wails Soe 2,045,513 
oh ccccta Natccraya ct ae 13,484,075 
MRE 208 cecal ees Seercterd oars 430,189 
RNs 2 Ba nv ng sas Gsiniays.¢,imhiavers 1,274,927 
Ttaan-Amperican  . oo... cece 310,402 
MGCL DOCKEP on oe ccc sec cecess 8,762,076 
Law. Title Insurance & Trust.. 1,564,750 
Se or der ee arte 5,599,908 
ee ee 6,587,466 
NN cs hyde guar oravereiors 11,567,490 
BACtFOMOMtAN | 2.6... ese ces ene 5,285,087 
MER ERMeeteA Seth ues alice 11,115,408 
NS ee 686,842 
W. Y. Life Ins. & Tr.......... 10,860,545 
IS ara aian bh wn arcad 13,880,350 
PRE core A tenis anoles wn ciee 4,681,469 
Title Guarantee & Trust....... 6,414,936 
Trust Co. of America*......... 13,438,784 
ilk ciara nda 10,679,645 
U. §. Mortgage & Trust....... 7,612,392 
ee errr 10,513,740 
eee eee 1,394,572 
CED vigteeua knead dae eon 2,095,618 
AES re serene 4,251,313 
| a en en eee $235,9000,513 


Individual 
Deposits 


Subject to Check 


$8,637,414 
13,132,671 
9,581,747 
4,029,600 
4,098,397 
44,668,22. 
4,884,055 
4,158,973 
695 
6,091,689 
8,370,000 
63,270,041 
2,254,773 
16,964,336 
5,808,495 
37,008,022 
3,430,049 
1,769,136 
1,675,571 
52,202,540 
6,418,761 
18,303,301 
8,987,090 
24,489,662 
18,176,239 
28,595,990 
5,704,726 
26,777,286 
25,019,657 
10,393,105 
21,612,804 
46,746,238 
39,925,577 
30,032,813 
29,659,342 
5,306,848 
6,714,814 
9,610,431 


$654,511,412 
*Consolidation of Trust Co. of America and Colonial Trust Co. 


Loaned on 
Collateral 


$4,357,380 
15,200,735 
10,319,536 
1,462,418 
2,398,046 
38,507,015 
4,632,181 
821,631 
4,407,292 
20,794,983 
48,221,223 
891,841 
8,503,887 
4,763,680 
28,590,125 
3,160,455 
798,886 
167,526 
45,464,612 
5,483,944 
9,593,012 
4,448,652 
8,794,351 
24,141,104 
34,639,271 
3,430,243 
5,705,664 
24,544,206 
8,554,203 
14,007,628 
45,753,048 
36,809,753 
29,610,665 
41,146,100 
3,330,739 
6,762,340 
5,351,101 


$575,500,566 





April 25, 1907. 


Cash 
on 
Hand 


$463,104 
1,256,278 
806,208 
103,980 
298,541 
3,041,964 
378,005 
106,456 
139 
342.578 
976,493 
4,555,865 
149,893 
937,425 
352,972 
2,298,246 
267,257 
90,586 
60,908 
5,110,618 
463,787 
1,247,078 
760,500 
1,829,874 
1,392,886 
2,401,458 
327,810 
1,800,000 
1,861,023 
748,827 
1,693,005 
3,261,816 
3,539,051 
2,200,575 
3,200,000 
818,774 
511,778 
608,409 


$50,354,207 
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RAILROAD FINANCING 


Fisk & Robinson’s monthly bulletin for June contains timely suggestions in regard to 
railway financing, legislation, etc., which are reproduced herewith: 

From the standpoint of railroad securities the tone of the market during the past month 
has been one of pronounced pessimism—a pessimism unsupported by facts. Great stress 
continues to be laid upon the attitude assumed by the national government toward the 
railroads. We have previously pointed out that the adverse effect of this influence was 
unduly magnified. It should be a matter of congratulation that this great and important 
question of transportation, in its relation to the shipper and investor, has for the first time 
been made the subject of dispassionate investigation by the national government on broad 
and wholesome lines—lines well calculated to result ultimately in great benefit to all in- 
terests, and especially to the railroads in providing them protection against injudicious local 
legislation. 

The railroads of the United States are suffering really in but one way, that of difficulty 
in financing. This, though inconvenient, is in no way vital. In this respect they are the 
victims of the enormous expansion in trade and commerce and manufacture the world over. 
They are the victims of the hoarding of gold by Italy, Argentina and Brazil to the extent of 
not less than $150,000,000, in order that their finances may be placed upon a gold basis; of 
the accumulation by Russia of not less than $100,000,000 to increase her gold reserve; and 
also of the many other factors which contributed to an almost universal money stringency, 
now happily abating. 

The clearing up of the stormy financial weather has steadily continued—both at home 
and abroad. The improvement has been pronounced in the United States and in Great 
britain, and though less marked in Germany and France, better conditions prevail in those 
countries also. There has been a flood of pessimistic news concerning the crops. The 
shortage in wheat has been translated into terms of crop failure, a very different thing— 
and one not likely to occur. As a matter of fact, the exact wheat shortage is not known, 
and even though it should be considerable it is quite probable that corn and other products 
will largely take the place of that cereal, so that an ample tonnage for the roads would seem 
to be assured. So far as general business is concerned it may be that well defined contrac- 
tion may ultimately appear, but all evidence thus far would indicate that such recessions as 
are taking place are proceeding in an orderly way, and should they continue and grow more 
pronounced, present indications give assurance of freedom from shock to the business 
community. 

We argue from the foregoing that the railroads of the United States have not fallen on 
times which are entirely evil. In the matter of financing, the roads, after all, have not 
fared so badly, having secured nearly half a billion new money since January 1. It is true 
that the railroads have been vexed by the steadily increasing cost of materials and labor, 
but while not in ideal condition physically, they were never in their history better prepared 
in trackage, in equipment and in personnel to handle the nation’s traffic; and when the 
results of their operations are scrutinized there is but little ground for concern. The 
careful, detailed studies of the roads’ operations for the nine months ended March 31, which 
have been made from time to time and which have appeared recently in the public press, 
furnish no evidence of a discouraging character. An examination of the earnings of 33 
roads, which include all the most prominent trunk and transcontinental lines in the coun- 
try, shows that during the period referred to 32 out of 33 increased their gross earnings, 
and while 28 increased their operating expenses and taxes, only 21 increased the ratio of 
operating expenses and taxes to gross earnings. More than half of the number increased 
their net earnings and but little less than half increased their surplus applicable to the 
payments of dividends. Of the 15 roads paying dividends, 8 increased the dividend and one 
which had not previously paid a dividend was placed on a dividend basis. Unless the signs 
are misleading, the roads are likely to see improvement in net earnings in the near future, 
present conditions tending to cause conservatism in expenditures. 

There was a fairly good market for well secured issues of railroad bonds during May, 
bonds legal for New York or Massachusetts savings banks being mostly in demand 
by National banks for use as security for public deposits. At the close of the month this 
class of bonds was somewhat quieter, although prices held firm. Institutions and individ- 
uals were purchasers to a moderate extent of general market bonds, and orders for round 


amounts have at times found the market bare of certain classes of securities at prevailing 
prices. 






































































































































































































TRUST COMPANIES 


Crust Companies 


A MONTHLY MAGAZINE DEVOTED TO THE 
INTERESTS OF TRUST COMPANIES 
OF THE UNITED STATES 


TRUST COMPANIES PUBLISHING ASSOCIATION, 
15 William St., N. Y. City 
Long Distance Telephone, 655 Broad. 
C. A. LUHNOW, Publisher 


Advertisements of trust companies, banks, finan- 
cial institutions and advertisers who wish to use the 
advertising columns of TRUST COMPANIES will be 
inserted for publication at the following rates: 


FOR ADVERTISING 
Cne page, one year . - - $500 
Half page, one year - - 250 
Quarter page, one year - - 150 
One page, single insertion - 50 
Half page, single insertion - - 30 
Quarter page, single insertion - 15 
One eighth page, single insertion - . - Io 


Special rates for positions on cover pages and pre- 
ferred pages will be sent upon application. 


Insertions of meetings, dividends, statements. 
organizations, etc., at special rates for each insertion. 


Subscriptions: The subscription price of TRUST 
COMPANIES is $3.00 annually. Single copies 25 cents. 
Subscriptions pavable in advance. Foreign Sub- 
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Entered at the New York Post Office as Second 
Class Mail Matter. 


New York City 

Policy and Progress of the Carnegie Trust 
Company 

Considerable interest is exhibited by the 
banking and trust company fraternity of this 
city in the progress and policy of the Car- 
negie Trust Company of which former Sec- 
retary of the Treasury Leslie M. Shaw is 
president. Mr. Shaw left the Treasury De- 
partment with a highly meritorious record 
of fiscal achievements. He has_ proven 
himself equally versatile and capable as the 
president of a New York trust company. 
It doubtless required a certain degree of 
courage and initiative to ally himself with 
a new trust company in a strenuously com- 
petitive field and assume duties which were 
practically new and very arduous. But Mr. 
Shaw has adapted himself to his position 
with a force and readiness which will 
doubtless spell success for the Carnegie 
Trust Company. 

The quarterly report filed June 4th by the 
Carnegie Trust Company showed gross re- 
sources Of $7,309,708 with deposits subject 
to check of $4,098,397. This is a pretty fair 
record for a trust company which is but 
a few months old. The directory was also 
strengthened at the last annual meeting. 
As for executive officers the Carnegie Trust 
Company is exceptionally well provided. F. 
L. Grant, vice-president, was for many years 





connected with the Central Trust Company 
of this city. J. R. Curran, vice-president 
and treasurer, was formerly president of 
the City Trust Company which was absorb- 
ed by the Trust Company of America. The 
heads of the various departments and cleri- 
cal force show careful selection. 

The Carnegie Trust Company has brilliant 
prospects and with the application of aggres- 
siveness and due conservatism will doubtless 
make a record among local financial insti- 
tutions. 


Interest Rates on Deposits 


The advent of a number of new banks 
and trust companies in the financial district 
of New York together with the opening of 
a number of Manhattan branches by Brook- 
lyn trust companies has stimulated the com- 
petition for accounts. There is a tendency 
on the part of some new banks and trust 
companies to offer high interest rates for 
active or commercial accounts which are 
not at all justified by present conditions 
prevailing in the money and investment 
markets. The distribution of the profits of 
a banking institution more equally between 
stock-holders and depositors has been large- 
ly brought about by trust companies in pay- 
ing a fair return for funds on deposit. But 
this policy may be driven to excess and may 
have injurious results. 

The splendid success made by some of 
the trust companies more recently organized 
in the financial district and notably the 
Columbia Trust Company shows _ that 
there is not only room for well-managed 
new trust companies but that conservatism 
and acceptance of tried banking principles 
pay handsomely. The Columbia Trust Com- 
pany is a good example of the modern trust 
company which adheres to wholesome poli- 
cies and thereby has commanded the con- 
fidence of a steadily growing patronage. 

Moreover, it does not pay to make un- 
dignified appeals for accounts, either 
through the mails or by personal canvass. 
Such appeals leave a bad taste and injure 
the institution more or less in the estima- 
tion of the public as well as of the bank- 
ing and financial fraternity. Under exist- 
ing monetary conditions the payment of 
high interest rates must entail losses and 
encourage banks and trust companies, pur- 
suing such a policy, to seek sources of in- 
come which are hardly compatible with 
sound banking. 











National Bank Notes as Reserves 

The National City Bank circu ar for June 
contained statements to the effect that the 
national banks are countenancing a dan- 
gerous practice of counting national bank 
notes as part of their legal reserve thereby 
causing inflation. Officials of a number of 
national banks of this city declare that the 
charge does not apply to New York banks 
and that the practice is not generally re- 
sorted to. Considerable discussion was 
caused, nevertheless, among bankers and 
the attention of the Comptroller of Cur- 
rency was directed to the statement made 
by the National City Bank. The Comptrol- 
ler of Currency reports that his examina- 
tions have not borne out the charge made. 


Texas Bankers Capture New York 
The contingent of 200 Texas bankers, 
accompanied by their wives, daughters and 
nieces, who laid siege to and captured New 
York City recently carried away with them 
not only many souvenirs of their visit but 
a profound impression of the brand of hos- 


pitality which the nation’s metropolis af- 
fords. The members of the Texas Bank- 
ers’ Association thoroughly enjoyed their 
visit to New York. They also made a 


most telling impression upon New York- 
ers by their typical frankness of manner, 
and their unbounded faith and optimism 
regarding the future of the Lone Star state. 
Such visits are always conducive to mutual 
good. The visit of the Texans is especially 
beneficial at this time because it injected a 
spirit of optimism which has been sadly 
lacking for some months on the “Street.” 
They brought a scent of the broad sweep 
of prairies, of teeming cattle ranges and 
prosperous new communities which was 
wholesome and exhilarating. 


The New International Trust Company 

The International Trust Company is the 
latest addition to the number of new trust 
companies which have been recently or- 
ganized in this city. The principal organ- 
izer is William Gow, who has purchased the 
building at Fulton street and Broadway, 
which was until recently the home of the 
New York Evening Post. The main floor 
of this building will be occupied by the 
International Trust Company and will be 
its permanent quarters. The organizers 
also propose to establish a branch at Court 
and Joralemon streets, in Brooklyn. 
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Charles A. Boody Elected President 
People’s Trust Co. of Brooklyn 


Charles A. Boody, who has been secretary 
of the Peoples Trust Company since 1903. 
has been elected to the presidency of the 
institution, to succeed Edward Johnson, who 
died suddenly several weeks ago. Charles 
L. Schenck, who also has had a long career 
with the Peoples Trust, having entered its 
services shortly after it was organized, was 
selected to take the position of secretary of 
the institution. Mr. Schenck is also popular 
with the stockholders and depositors of the 
company. His first position was teller, and 
he was advanced to the post of 
secretary in January, 1903. 


assistant 


New Branch Opened by the U. S. Mortgage 


and Trust Co. 

The United States Mortgage & Trust 
Company opened its 125th street branch on 
June 1 with H. L. Servoss as manager and 
Merle Bell, assistant manager. The United 
States Mortgage & Trust Company has been 
exceptionally successful in the operation of 
its branch at 73d street and Broadway, 
known as the West End Branch. The 
branch at 125th street and 8th avenue wiil 
be equipped with safe deposit and storage 
vaults. The United States Mortgage & Trust 
Company now has capital and surplus of 
$6,000,000 and total assets of $48.000,000. 
The officers are: George M. Cumming. 
president; Luther Kountze, vice president; 
John W. Patten, vice-president; Samuel S. 
Campbell, vice-president; Calvert Brewer, 
secretary; Carl G. Rasmus, treasurer; 
Samuel B. Coit, assistant secretarv; Joseph 
Adams, assistant treasurer. 


Mr. Stout Goes to the Manhattan Trust Co. 


Charles H. Stout, vice-president of the 
Liberty National Bank, New York City, has 
accepted the position of vice-president of 
the Manhattan Trust Company, New York 
City. Mr. Stout will remain on the board of 
directors of the Liberty National Bank, and 
assumes the new position at the Manhattan 
Trust Company, July 1. Mr. Stout is one of 
the best known of New York’s bank officers, 
having been identified with New York bank- 
ing in official capacities for the last 22 years. 
He brings to his new duties a ripe practical 
judgment, and the prestige of the esteem of 
his New York City colleagues. 
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Washington Trust Company in its New 
arters 


The Washington Trust Company, which 
during the eighteen years of its existence 
has been in the old Stewart building, re- 
moved recently into its new quarters on the 
first floor of the Postal Telegraph Building. 
The new offices are finished in bronze and 
Italian marble. The company has a capi- 
tal of $500,000 and over $10,000,000 in de- 
pesits. David M. Morrison has been pres- 
ident of the company since it was incor- 
porated, in 1889, and in that time the only 
changes in the board of directors, nine in 
number, were occasioned by death. 


Fidelity Trust Company Makes Excellent 
ginning : 

The Fidelity Trust Company, which be- 
gan business May 22, in the Irving Building 
at Chambers and Hudson streets, with a 
paid-in capital and surplus of $1,500,000 re- 
ported on June 4 gross resources of $4,- 
309,786 and deposits of $2,746,764. The of- 
ficers are: Samuel S. Conover, president; 
William H. Barnard and John W. Nix, 
vice-president, and Andrew H. Mars, sec- 
retary. 


Brooklyn Trust Company Opens Man- 
hattan Branch 

The Brooklyn Trust Company has found 
it necessary to open a Manhattan branch in 
order to facilitate the Manhattan business 
of its Brooklyn clients. The new branch is 
lecated in the heart of the financial district 
at 90 Broadway. Many new i2ccounis were 
received at the new branch and the de- 
parture will doubtless prove a beneficia! one 
to the company. 


Frederic C. Randall, trust officer of the 
Central Trust Company of this city, died 
recently after a short illness. Mr. Randall 
was 44 years of age. 

Arthur K. Wood, formerly secretary of 
the Van Norden Trust Company, has been 
elected vice-president and a director of the 
company. 

Archibald G. King has been appointed as- 
sistant treasurer of the Knickerbocker 
Trust Company. 

Directors of the Manhattan Trust Com- 
pany have declared the regular semi-annual 
dividend of 3 per cent and the regular ex- 
tra dividend of 3 per cent, payable July tr. 
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Savings Banks Increase Rates to Four 
Per Cent. 


The depression in the price of first class 
securities has been a source of gain to the 
savings banks of this city. Recent news- 
paper advertisements showed a general in- 
crease in their rates for savings deposits to 
4 per cent. The increase is general among 
savings banks of this city. The reports 
to the State banking department shows 
considerable increase in savings deposits. 

The Knickerbocker Trust Company will 
remodel its building at the northwest cor- 
ner of Fifth avenue and Thirty-fourth street, 
The plans provide for an increase in the 
working space of the banking department. 

The National Copper Bank, in a state- 
ment of its condition on May 20, reports 
loans and discounts of $8,847,422; cash, 
$2,272,360; deposits of other banks, $2,375,- 
579; individual deposits subject to check, 
$6,728,725. Of the $4,000,000 authorized 
capital and surplus, $3,575,000 has been 
paid in. 


Directors of the Fifth Avenue Trust 
Company have declared the regular quar- 
terly dividend of 3 per cent, payable July 1. 

The Knickerbocker Trust Company has 
declared the regular semi-annual dividend 
of 25 per cent, payable July 1. 

The Long Island Loan & Trust Company, 
of Brooklyn, at a meeting of the trustees, 
held June 20, declared a quarterly dividend 
of 3 per cent. payable July 1, 1907, to stock- 
holders of record at 12 o’clock noon, June 
22, 1907. The officers are: Edward Merritt, 
president; Clinton L. Rossiter, vice-presi- 
dent; David G. Legget, vice-president; 
Frederick T. A'dridge, secretary; Willard 
P. Schenck, assistant secretary. 


J. E. Sterrett Joins a Leading Firm of 
Certified Public Accountants 


J. E. Sterrett, certified public accountant 
and one of the authors of “The Modern 
Trust Company,” announces that he has ac- 
cepted an invitation to join the firm of 
Jones, Caesar, Dickinson, Wilmot & Co., the 
style of which will hereafter be Dickinson, 
Wilmot & Sterrett. The firm, with the as- 
sociated firm of Price, Waterhouse & Com- 
pany, will practice in Philadelphia at Mr. 
Sterrett’s present offices and in New York 
at 54 William Street, as well as in other 
cities of the United States, the City of Mex- 
ico, Melbourne and London. 












Roston 


Special Correspondence 

Governor Guild has signed the biil pro- 
viding that in cities of less than 190,000 
population a trust company may be organ- 
ized with not less than $100,000 capital, 
while in larger cities the minimum capital 
shall be $200,000. The effect of this new 
law will doubtless be to multiply the num- 
ber of trust companies in Massachusetts 
and especially in smaller cities or towns, 
where there are demands for trust company 
facilities. The law governing the organiza- 
tion of trust companies in the Common- 
wealth heretofore provided a minimum 
capital of $500,000 in cities of more than 
100,000 inhabitants and of $200,000 in cities 
with less than 100,000 inhabitants. 

The discussion and hearings attending the 
of the new amendments brought 
forth some interesting statements of trust 
company growth in this State. While the 
measure was in committee Bank Commis- 
sioner Pierre Jay stated that although it 
might be desirable legislation there are rea- 
sons for considering whether it would not 
be better to establish a system of State 
hanks, like that prevailing in other States, 
in order to provide a form of State incor- 
poration for banks with less than the min- 
imum capital now prescribed for trust com- 
panies. The main argument in favor of 
that policy is that under the present laws 
a large number of the trust companies have 
grown to a position of great power and 
very important functions, and that being 
kept above a fairly high minimum capital- 
ization figure they have come to exercise 
throughout the State a position of more 
influence than would be enjoyed by com- 
panies with a smaller capital basis. Sena- 
tor Bromberg offered an amendment pro- 
viding that within a radius of one mile 
of the city hall in Boston no such company 
shall be organized with a capital stock of 
less than $500,000 nor more than $1,000,000, 
but this amendment was rejected by the 


passage 


Senate. Senator Stevens also offered an 
amendment providing that in cities or 
towns of less than 50,000 inhabitants not 


less than $100,000 shall be required, while 
in all larger municipalities the amount re- 
quired shall be at least $200,000. He said 
the amendment was intended only to put 
trust companies on the same basis as Na- 
tional banks, as without the amendment the 
bill would require only $100,000 capital 
stock for a trust company in a city between 
50,000 and 100,000 population; while in the 
same city a National bank would be re- 
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quired to have a capital of $200,000. 
amendment was also defeated. 

In the New England States bank ex- 
changes show a substantial increase at most 
of the leading cities. Boston and Provi- 
dence report gains in important manufac- 
turing centers like Hartford, New Bedford, 
Holyoke, Lowell and Fall River great ac- 
tivity marks the progress of trade as re- 
flected by the clearances. 

The Massachusetts Senate has passed a 
measure which provides that foreign bank- 
ing companies doing business in Massa- 
chusetts shall be subject to an examination 
by the State bank examiner. The bill was 
engrossed without a revision of the vote 
following the rejection of the amendment 
offered by Senator Leavitt, to provide that 
no such examination shall be made unless 
the amount of deposits by such a corpora- 
tion exceeds the amount of the capital stock 
and surplus. 

The National Shawmut Bank, the largest 
in New England, and one of the largest 
in the country, has opened its new building. 
The main office is finished in white marble. 
Cut glass chandeliers are an attractive fea- 
ture. All the furniture is of metal and is 
painted to represent mahogany. Special ar- 
rangements have been provided for the con- 
venience of customers of the bank. 


The 


There is but little change in the local 
monetary situation. Rates hold firm and 
the tendency seems to be to remain so. In 


some quarters the demand for call funds is 
more urgent, which tends to hold rates 
well above 4 per cent, and in fact, quite a 
number of banks are not putting out any 
money below 4% per cent. In time money 
the demand is good with a firmer tone. 
The minimum rate on commercial paper is 
about 5% per cent although the best mill 
paper will probably go as low as 5 per cent. 
Most loans however, are at the former rate, 
and range up to 6 per cent. 





AMERICAN WOOLEN COMPANY 
Thirty-Third Quarterly Dividend 


Notice is hereby given that the regular 
quarterly dividend of one and three-quar- 
ters per cent (134%) on the Preferred 


Capital Stock of the American Woolen 
Company of record June 25, 1907, will be 


paid on the 15th of July, 1907. 

Transfer books for Preferred Stock will 
be closed at the close of business June 25. 
1907, and will be reopened July 16, 1907. 

Wma. H. Dwe tty, Jr., Treasurer. 

Boston, Mass., June 20, 1907. 
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Connecticut Bankers’ Association 


At the close of the annual meeting of the 
Connecticut Bankers’ Association the fol- 
lowing officers were elected: President, W. 
E. Attwood, president New Britain Trust 
Company, New Britain; vice-president, B. 
G. Bryan, president Fourth National Bank, 
Waterbury; treasurer, E. G. Camp, cashier 
First National Bank, Middletown; secretary, 
Chas. E. Hoyt, secretary and _ treasurer 
South Norwalk Trust Co., South Norwalk; 
chairman Executive Committee, C. C. Bar- 
low, cashier Yale National Bank, New York. 

The Connecticut House of Representa- 
tives has passed a bill restricting the oper- 
ations of trust companies. The measure op- 
erates as a repealer of any charter provisions 
which authorize trust companies to guaran- 
tee the bonds, mortgage securities of other 
choses in action of other persons or corpora- 
tions or which permit trust companies to en- 
gage in the business of fire, marine, life, 
fidelity, accident or casualty insurance. 


About Trusts and Wills 


The Hibernia Bank and Trust Company 
of New Orleans has issued a tastefully pre- 
pared booklet describing the laws of Louis- 
iana relating to trusts and wills. In regard 
to trusts the booklet sets forth that: “The 
common law, except in criminal matters, was 
never operative in Louisiana, hence, the com- 
mon law doctrine of Uses and Trusts never 
acquired any footing in this State. Prior to 
the Code of 1808, the then Spanish law pre- 
vailed, and in this system the fidet commissa 
and substitutions of the Roman law obtain- 
ed. By the Code of 1808, the Code Napo- 
leon of France, one of the fruits of the 
French Revolution, was made the basis of 
the law of Louisiana, and by its provisions 
all substitutions and fidei commissa are 
prohibited. 


In regard to wills the Louisiana law pro- 
vides that: “Every person of sound mind, 
sixteen years of age, whether a man or 
woman, married or single, can make a will 
in Louisiana, and for this purpose does not 


require anybody’s permission or consent. 
The best form of will in Louisiana is the 
Olographic Will, or one wholly written, 
dated and signed by the testator. Such a 
will needs no witness. One can write such 
a will as easily and as secretly as one writes 
a letter.” 

The booklet is a valuable summary of the 
subject of trusts and wills as governed by 
Louisiana statutes. 
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Philadelphia 


Special Correspondence 


The enactment of the Esler Trust Com- 
pany cash reserve law not only revives the 
question of trust companies utilizing the 
facilities of the Philadelphia Clearing 
House but brings that issue nearer to solu- 
tion. The principal objection which the 
trust companies have to the plan adopted by 
the Clearing House for the admission of trust 
companies on a non-membership basis is 
the fact that trust companies will have no 
vote in that body or any voice in deter- 
mining questions affecting their interests. 
On all other points there is practically unan- 
imity of sentiment. The new Esler law re- 
quires trust companies to maintain a cash 
reserve of I5 per cent against demand lia- 
bilities of which 5 per cent shall be in 
cash in vault. The Clearing House rule 
differs only slightly from the State law in 
the amount that may be held with reserve 
agents. 

Perhaps there is no other question which 
so immediately affects the relationship be- 
tween the banks and Clearing House of this 
city as that of clearing trust company 
checks through the local Clearing House. 
The trust companies do not object to main- 
taining the cash reserve required as that 
is a necessity now under the law. They ac- 
quiesce in the matter of fees to be paid as 
graded according to capital and surplus; 
on the amount of collateral required to be 
deposited with the clearing bank and, in 
fact, all other provisions save that the trust 
companies have no vote or voice in the 
Clearing House. 

This issue is really a highly important 
one. The members of the Philadelphia 
Clearing House are not kindly disposed to- 
ward any modification which will give trust 
companies a vote or direct representation. 
The question is the same as that which con- 
fronts the trust companies of New York 
City. The Clearing House members aver 
that trust companies are not justified in 
asking for direct representation on the 
ground that new members must pay an ad- 
mission fee of $10,000. It is not unlikely 
that a number of trust companies may 
waive the question of voting in order to re- 
ceive the advantage of clearing checks 
through the local Clearing House. The 
growth of the trust companies has_ been 
such as to make it extremely burdensome 
to check against each bank individually in- 
stead of through direct Clearing House 
draft. 








It is probable that a number of trust 
companies will qualify for admission under 
the rules of the Clearing House as com- 
pliance with the new State cash reserve law 
practically means the fulfillment of the con- 
dition exacted by the Clearing House. 
Nevertheless the trust companies will not 
entirely yield their point, namely, that they 
should have a voice in matters which direct- 
ly affect them instead of being subject to 
what might be termed “legislation without 
representation.” 

The growth of the trust companies is 
again strikingly set forth in the combined 
reports of condition as rendered May 28 
to the State banking department. This af- 
fords opportunity for comparison with the 
status of Philadelphia trust companies one 
year ago. The recent reports also rendered 
by the National banks likewise permits of a 
summary of the banking power of National 
banks, trust companies, State and savings 
banks combined. The resources of all 
banks and trust companies aggregate $751,- 
226,333. Of this the banks’ contributed 
$360,242,788. Deposits amount to $600,248,- 
099, the trust companies’ proportion being 
$316,035,585, but of the latter savings funds 
hold $128,206,962, the largest on record, the 
gain over May 26, 1906, being $7,492,000, one 
savings fund society alone, the Philadelphia, 
reporting deposits of $83,307,000, while the 
Western shows $23,112,000. 

An interesting feature is the remarkable 
increase in trust company surplus and un- 
divided profits. During the past year this 
fund expanded $4,265,476, and now totals 
$64,892,707. Add this to the same fund held 
by the banks and it is found the combined 
institutions have the total of $100,688,000. 
No such record as this has ever been at- 
tained, representing as it does an increase 
for both banks and trust companies of $6,- 
827,819 over the nearest corresponding per- 
iods of 1906. This with dividends paid 
means that all Philadelphia earned over 
$13,500,000. 

An analysis of the returns brings out the 
fact that the trust companies have lost $15,- 
489,350, while their outstanding time and call 
loans fell off $10,181,341 compared with 
May 26 a year ago. Investment securi- 
ties owned amount to almost $200,000,000, 
or an increase of $13,321,112. The entire 
capitalization of the trust companies is $42,- 
041,444. This is exactly $5,442,237 more 
than last year, but $3,500,000 of this was 
contributed by the increase in the capital of 
the reorganized Real Estate Trust Company. 
The following is a summary of the reports 
of the trust companies which includes sav- 
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ing fund reports. Resources 1907, $490,- 
983,545; 1006, $494,789,384. Call loans 1907, 
$85,773,966; 1906, $91,355.047. Time loans 
1907, $35,801,793; 1906, $40,301,153. Surplus 
and undivided profits 1907, $64,892,707; 1906, 
$60,627,229. Deposits 1907, $316,035,585; 
1906, $331,524,935. Trust funds 1907, $538,- 
066,107; 1906, $518,556,660. Investment se- 
curities owned 1907, $199,955,173; 1906, 
$186,631,061. Capital stock 1907, $42,041,- 
444; 1906, $36,500,237. Saving fund de- 
posits increase $7,492,000. 

The Commercial Trust Company, Fidelity 
Trust Company, Merchants’ National, In- 
tegrity Trust Company and United Security 
Life & Trust Company have been added to 
the list of State depositories. The banks and 
trust companies of this city have $5,902,745 
of state funds on deposit, which is equal to 
41 per cent of the State’s funds. 

Robert Hammond, a real estate dealer, is 
to be made president of the West Park 
Title & Trust Company, a banking institu- 
tion which will be located near Fifty-second 
street and Lancaster avenue. 

The Provident Life & Trust Company has 
issued an interesting pamphlet, giving a his- 
tory of the company, with illustrations of 
its various locations and buildings since it 
first began business in 1865 in a basement 
at 247 South Third street. 

The new Holmesburg Trust Company has 
opened for business. This institution has 
secured quarters in Athenaeum Hall. The 
company starts with a capital of $125,000 
and a surplus of $25,000. The Third Na- 
tional Bank will receive deposits for it. 
The officers are: Warren T. Rawson, presi- 
dent; Joseph H. Brown, vice-president; 
William M. Rowland, treasurer and secre- 
tary. 

Initial steps have been taken for the or- 
ganization of a trust company in the vicin- 
ity of Susquehanna avenue and Broad street. 

The Real Estate Trust Company has re- 
corded the purchase of the property, 1338 
Chestnut street, the price being $20,455 per 
front foot. The lot has a frontage of 22 
feet and a depth of 159 feet. The Real 
Estate Trust Company intends to build an 
addition to their office building on the lot. 

The Philadelphia Company for Guaran- 
teeing Mortgages opened for business on 
June 1, with temporary offices in the Land, 
Title and Trust Company’s building, Broad 
and Chestnut streets. The company has 
an authorized capital of $1,000,000, with a 
surplus of $250,000. The officers are: Pres- 
ident, William R. Nicholson; vice-president, 
Louis B. Henry, secretary and treasu-er, 
Samuel E. Edmunds. 
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The new Girard Trust Company build- 
ing at Broad and Chestnut streets is rapidly 
nearing completion. The marble work is al- 
most completed, and the mechanics will 
shortly begin on the dome which is to sur- 
mount the structure. This building is of 
selected marble, and will be used exclusively 
by the trust company. 

Nearly $4,800,000 was earned by the banks 
of this city during the eleven months cov- 
ered by the returns to the Comptroller of 
the Currency for the period ending May 
20. This sum is equal to 21.6 per cent. 
on the $22,305,000 capital and 13 per cent 
on the surplus and net profits. Out of these 
unprecedented earnings, $2,235,150 was dis- 
tributed to shareholders, or Io per cent, the 
balance, 11.6 per cent, going to surplus, 

The Belmont Trust Company, to be lo- 
cated near Forty-ninth or Fiftieth street 
and Baltimore avenue, will open for “*busi- 
ness about July 15. The company will have a 
capital of $250,000. 

The directors of the West Philadelphia 
Title and Trust Company have declared a 
semi-annual dividend of 4 per cent, pay- 
able June 1. This is an increase of 2 per 
cent in the annual distribution. Out of the 
past six months’ earnings the sum of $25,- 
000 has been added to the surplus fund. 
This fund now totals $275,000. Undivided 
profits are $32,407. The capital stock is 
$500,000. 

Exceptionally large individual increases in 
surplus and undivided profits are reported 
by trust companies. Within the last twelve 
months the Gerard Trust Company added 
to this fund $68,033; Commercial Trust 
Company $125,890; Trust Company of 
North America, $37,968, and Germantown 
Trust Company, $58,031. 


Title Insurance Company Organized 
in Toronto 
The first company to engage in the busi- 
ness of title insurance in Canada is the Title 
and Trust Company, which has just com- 


pleted organization in Toronto. The peo- 
ple of Canada are not as yet conversant with 
the advantages to be derived from title in- 
surance, and the new company is therefore 
obliged to perform considerable missionary 
and publicity work. The company also pro- 
poses to engage in general trust business. 
The officers are: E. F. B. Johnston, K. C., 
president; Hon. W. A. Charlton, first vice- 
president; Noel Marshall and W. J. Gage, 
second vice-presidents, and John J. Gibson, 
general manager. Temporary offices are lo- 
cated at 18 Toronto street. 
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Pittsburg 


Special Correspondence 

_ Trust company officials of this city an- 
ticipate no difficulty or embarrassment to 
the money situation in conforming to the 
requirements of the cash reserve law passed 
at the recent session of the State legisla- 
ture. The trust companies reported com- 
bined deposits of $84,562,312 on May 28 
in response to the call of the State Depart- 
ment of Banking. The new law provides 
that State banks, trust companies and all 
corporations receiving deposits shall keep 
on hand at all times a reserve fund of 15 
per cent. of the aggregate demand _liabil- 
ities. This entire amount may be kept in 
lawful money of the United States, Nation- 
al bank notes or Clearing House certificates. 
Further modification provides that one- 
third may be in cash; one-third in certain 
specified bonds and one-third on deposit 
subject to call in any approved bank or 
trust company in Pennsylvania. 

The new law is accepted by the trust 
companies as a necessary and wise safe- 
guard. It is framed along the same lines 
as the cash reserve laws for trust compan- 
ies enacted in Massachusetts and New 
York. The operation of the law will 
doubtless redound to the benefit of the 
trust companies and enhance the popular 
estimate of their stability and safety which 
has already caused such a great increase 
in their resources. Under this new law 
the trust companies will be obliged to in- 
crease their cash on hand to a total of 
$4,200,000. Inasmuch as no cash reserve 
has been obligatory a number of trust com- 
panies may find it expedient to call loans 
or withdraw funds on deposit in other in- 
stitutions in order to comply with the 5 
per cent. cash on hand provision. The 
State banks, having a total of $88,602,890 
deposits, will be called upon to increase 
cash holdings to an amount approximately 
the same as trust companies. But as 
money has become more abundant it is not 
expected that there will be any trouble in 
bringing the cash on hand up to legal re- 
quirements. 

The following figures show the growth 
of banking in Pittsburg as obtained from 
the last calls for statements of both Na- 
tional banks and State institutions: 


May, 1907. 


Capital Sur. & Prof. Deposits 
at. ‘Banks, 
os $29,200,000 ») $33,990,554 $186,974,062 


ae 











State Banks, 


4,447,700 8,490,156 88,602,890 
. Trust Companies, 

25,174,740 53,977,444 84,562,312 

$58,822,440 $96,458,154 $360,139,264 
May, 1906, 

$53,745,107 97,187,517 341,744,562 
Increase 5,077,333 18,394,702 
Decrease, 729,363 
May, 1905, 

$54,429,964 $93,487,521 $322,418,231 


This is an increase of $18,394,702 in de- 
posits of all classes for the year, which 
added to the increase of $19,326,231 of May, 
1906 over May, 1905, gives an increase of 
$37,720,933 in deposits during the past two 
years. 

The statements of the State banks and 
trust companies of Pittsburg show an in- 
crease of slightly over $7,000,000 for the 
year as compared with the statements of 
May 26 last year, the total of these two 
classes of institutions being $173,165,200, at 
this time, with increases also in the sur- 
plus and undivided profits accounts, but a 
decrease in capital due to the elimination 
of the Home Trust Co., partly offset by 
the Potter Title & Trust Co. entering the 
banking business and by increases in other 
companies. 

Notable increases during the past year in- 
clude: Guarantee Title and Trust Company, 
from $3,800,000 to $5,389,000; Colonial 
Trust, from $10,828,000 to $11,364,000; 
East End, from $790,000 to $930,000; Fidel- 
ity, from $8,700,000 to $9,800,000; People’s 
Trust, from $854,000 to $1,044,000; Pitts- 
burg Trust, from $10,650,000 to $11,553,000; 
South Side Trust, from $604,000 to $705,- 
000; Washington Trust, from $181,000 to 
$400,000; the Union Trust, increased from 
$27,470,000 to $28,179,000 in six months. 

The local money market continues firm, 
with call loans at 5% to 6 per cent. and 
time money steady at 6 per cent. The sus- 
tained firm rates for money, while dis- 
couraging stock operations to a degree, 
have resulted in record earnings by banks 
and trust companies. Commercially also, 
this city is in a prosperous condition. The 
industrial outlook, and especially the steel 
trade, reflect no approach of curtailment or 
depression. Pittsburg clearing house ex- 
changes for May broke all records for any 
corresponding month with $237,059,570, an 
increase of almost $23,000,000. Total ex- 
changes for the year show an increase of 
about $63,000,000 over the corresponding 
months of last year. 
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John S. Wilson has been elected a direc- 
tor of the Colonial Trust Company and 
Nathan Eyster has been chosen assistant 
secretary. Mr. Eyster has been connected 
with the company since its organization, and 
his promotion is to the place formerly held 
by George K. Reed, who was recently ap- 
pointed advertising manager for the Colonial, 
Columbia National and the Germania Sav- 
ings. It was the purpose to put the adver- 
tising of these institutions under one head 
in order that it might be carried on to better 
advantage. 

Charles H. Hayes, treasurer and manager, 
and Olaf Ussing, manager of the bond de- 
partment of the Pittsburg Trust Company, 
have resigned their respective positions, and 
hereafter will be closely connected with the 
firm of James I. Buchanan & Co., dealers 
in investment securities. Mr. Buchanan, 
who is the president of the Pittsburg Trust 
Company, will continue to be its president, 
while Mr..Hayes will continue as vice-presi- 
dent of the same institution. D. Gregg Mc- 
Kee, assistant treasurer, has been elected 
treasurer, and W. D. Jones has been elected 
an assistant treasurer of the Pittsburg Trust 
Company. The firm of J. I. Buchanan & 
Co., which consists of Messrs. Buchanan, 
Hayes, and Ussing, has been organized 
for the purpose of broadening the scope of 
the investment security business, which was 
established by Mr. Buchanan some years 
ago. These gentlemen will practically con- 
tinue to manage the Pittsburg Trust Com- 
pany, which has been so prosperous under 
their care. 

Deposits of Pittsburg National banks un- 
der the late call of the Comptroller show 
$186,540,912; an increase over the last pre- 
ceding call of $3,540,924. Loans and dis- 
counts reached $146,911,540, while surplus 
and profits amounted to $33,980,564. Re- 
serve increase amounted to $4,719,762. Total 
resources are $268,448,065. 


The Guarantee Title and Trust Company 
The recent statement of the Guarantee 
Title and Trust Company of Pittsburg 
shows loans and investments of $5,929,782, 
and total resources, $7,567,564. Its deposits 
were $5,388,504; surplus, approximately, $1,- 
000,000, and capital stock $1,000,000. From 
May 29, 1905, to May 28, 1907, its deposits 
increased from $1,832,951 to $5,388,504. Its 
invested and uninvested trust funds at the 
date of the statement were in excess of 
$700,000. 


































































































































































































Chicago 
Special Correspondence 

The deposits of Chicago trust companies 
surpass all previous records. The com- 
bined statements of trust companies, Na- 
tional banks and savings banks show total 
deposits exceeding $707,000,000, which is the 
largest aggregate yet recorded in this city. 
Loans of forty-one trust companies and 
State banks totaled $250,128,925, being an 
increase of $2,511,255 or I.02 per cent, com- 
pared with the preceding call. Deposits to- 
taled $374,950,578, the largest on record, 
and were $23,724,378, or 6.76 per cent in 
excess of the report issued 60 days ago. 
The cash resources were $105,823,525, an 
increase of $19,774,645, or 22.93 per cent, 
by similar comparison. 

The combined statements of the State 
and National banks and trust companies 
of Chicago comprising fifty-seven banks, 
make a remarkable showing and _ strongly 
suggest the probability of cheaper money. 
Compared with the reports in March the 
combined loans are $485,299,140, an increase 
of $3,932,655. Deposits aggregate $715,447,- 
460, a gain of $35,882,273. Cash resources 
total $242,838,256, an increase of $31,.955,- 


795. 
Twenty-four trust companies and State 
banks show individual high records. A 


summary of the loans, deposits, and cash 
resources of twenty-eight trust companies 
and State institutions makes the following 
exhibit : 


Cash 
Loans. Deposits. resources. 
May 20, 1907, 
$242,444,851 $367,259,997 $108,839,125 
March 22, 1907, 
‘ 240,603,413 344,142,681 84,350,000 
Increase, 
$1,841,488 $23,115,316 $19,489,083 
Per cent., 0.8 6.7 23.1 


The present tax assessors report that the 
large individual bank stock holdings in Chi- 
cago have been mostly increased. The W. 
H. Mitchell holdings of Illinois Trust Co. 
stock have increased from 7,000 to 7,875 
shares, the yearly income from which is 
$157,000. The Marshall Field holdings arc 
maintained. J. Ogden Armour has increased 
his Continental National Bank holdings 400 
shares to 3,225. Among the new banks N. 
W. Harris is prominent with 6,475 shares 
of Harris Trust Co. stock and D. R. For- 
gan owns 1,475 shares of the National City 
Bank of Chicago. Among New York hold- 
ers, George F. Baker and E. H. Gary have 
added to their holdings. 
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Under the newly enacted banking bill, 
which was signed by Governor Deneen on 
June 3, a repetition of such disastrous bank 
failures such as that of the Stensland Bank 
now becomes practically impossible. The 
measure approved by the governor grew out 
of irregularities practiced by officials of 
the Milwaukee Avenue State Bank of Chi- 
cago, of which Paul O. Stensland was the 
head. 

It amends the banking laws so as to pro- 
hibit officers or employees borrowing money 
from a bank without the authority of the 
board of directors and gives the State au- 
ditor power to close an insolvent institution. 
The auditor is further given power, in his 
discretion, to withhold a certificate when he 
is not satisfied as to the personal character 
of the officers or directors of a financial 
institution. 

A comparison of the surplus and_indi- 
vidual profits of all the banks as of May 20 
and March 23, shows earnings continue at an 
exceptionally high rate. Book values have in- 
creased an average of more than two points. 
The only shifting among the banks whose 
deposits exceed $10,000,000 was: the advance 
of the American Trust to eighth place, and 
of the Central Trust to fifteenth place. 

The Western Trust & Savings Bank mad 
the following prosperous report at com- 
mencement of business May 21, 1907: 

RESOURCES. 
Loans and discounts . .. .$6,059,392.40 


Bonds 666,575.42 
Overdrafts Pye eae 211.26 
Cash and sight exchange... 2,789,458.80 

$0,515,547-97 


LIABILITIES 


Oe Sa a eRP eer” $1,000,000.00 
Surplus and profits ....... 291,670.80 
WRCMEBIES ici icicles dinceetos 8,223,877.c8 


$9,515,547-97 
A comparative statement of deposits fol- 


lows: 


November 10, 1902............$1,700,000.00 
September 7, 1004. <.. 2. 6.0000 4,223,459.00 
Vanaty 20, TODO. ........:cc deed ws 5,553.206.00 
DR 20 TONE a's dicicis cdrom earn 8,223,877.00 


Vice-President Hulbert of the Merchants 
Loan and Trust Company of this city, says: 
“Our banks are pretty well loaned up. Rates 
are steady. Some loans are placed at 6 per 
cent, but most at 5% per cent—countet 
loans averaging 90 days. A very few are 
at any lower rate, and then only for special 
reasons. Wheat speculation, strange to say. 
has had no appreciable effect on the local 
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money market. There is less than $1,000,- 
ooo grain collateral in this bank, which is 
an unusually small amount. General busi- 
ness shows no evil effect of bad crop re- 
ports, and there is not a hint of any trouble 
as the result of the remarkable bulge in 
wheat. 

S. M. Felton, president of the Chicago & 
Alton Railway, has succeeded F. O. Low- 
don as director of the Central Trust Com- 
pany of Illinois. The complete list of di- 
rectors follows: A. J. Earling, president Chi- 
cago, Milwaukee & St. Paul Railway Co.; 
bP. A. Valentine, capitalist; Arthur Dixon, 
president Arthur Dixon Transfer Co.; 
Charles T. Boynton, Pickands, Brown & 
Co.; Alexander H. Revell, president Alex- 
ander H. Revell & Co.; S. M. Felton, presi- 
dent Chicago & Alton Railroad Co.; T. W. 
Robinson, vice-president Illinois Steel Co.; 
Chandler B. Beach, C. B. Beach & Co.; 
George F. Steele, Port Edwards Fibre Co.: 
W. Irving Osborne, vice-president.; Charles 
G. Dawes, ex-Comptroller of the Currency. 

The Illinois Trust & Savings Bank reports 
total deposits of $96,392,621 and gross re- 
sources of $108,815,464. Capital stock is 
$4,500,000; surplus, $6,000,000 and undivided 
profits, $1,922,842. 

The American Trust and Savings Bank 
has established a_ fraternal department 
which will be devoted exclusively to the ad- 
ministration and care of the financial affairs 
of such fraternal societies and similar or- 
ganizations as care to take advantage of it. 
There are some 200 fraternal organizations 
in Chicago, consisting of over 3,000 subordi- 
nate lodges, with a membership of over 300, 
000. 

Clearings of Chicago banks in May estab- 
lished a new high record, the total for the 
month reaching $1,120,510,142. 

The trusteeship for the first. mortgage 
bonds of the Lake Street Elevated Railroad 
(now the Chicago and Park line) has been 
transferred from the Equitable Trust Com- 
pany, one of the Walsh banks, to the Cen- 
tral Trust Company of Illinois. 


State Convention Dates. 
Minnesota, July 9, 10, St. Paul. 
Michigan, July 9, 10, 11, Detroit. 

North Dakota, July 22, 23, Grand Forks. 
Wisconsin, July 24, 25, Milwaukee. 
Montana, August 14, 15, Livingston. 
3ank Clerks, August 22, 23, 24, Detroit. 
Pennsylvania, September 5, 6, Pittsburgh. 
A. B. A. National Convention, Septem- 
ber 23-6 Atlantic City. 
Illinois October, 9, 10, Moline. 


St. Louis 


Special Correspondence 

The Mercantile Trust Company, which is 
an active member of the local Clearing 
House Association, rendered a statement of 
condition May 20 which reflects splendid 
progress. The following shows the principal 
items of resources and liabilities: 

RESOURCES. 

Loans 
Bonds’ and Stocks... 2... 6... 
Real Estate (Company’s office 

building and ground adjoining 

reserved for extension).... 
Safe Deposit Vaults.......°... 
Other Resources 


$17,376,851 .60 
6,484,570.27 


680,000.00 
160,000.00 
239,263.95 


Cash in Vaults and Depositories 7,143,479.90 


LIABILITIES. 
Capital Stock paid in 
Surplus and Undivided Profits 
Unpaid Dividends 
Reserved for interest.......... 
Reserved for Taxes 1907...... 
Deposits 


6,874,376.03 
741.25 
32,000.00 
30,000.00 


$32,084.165.72 

A consolidated report of the State banks 
and trust companies of Missouri, issued re- 
cently by Secretary of State John E. Lev- 
anger, shows an increase of five trust com- 
panies during the past year. The report is 
based upon statements rendered March 20, 
1906, and March 22 of the present year. The 
statement shows that there were 890 incor- 
porated banks on March 22, this year, 75 
private banks and 28 trust companies, a 
total of 992. On March 20, 1906, there were 
810 incorporated banks, 75 private banks 
and 28 trust companies, a total of 913. The 
total increase this, over last, year is 79 banks 
and trust companies, exclusive of National 
banks. There is an increase of 80 incor- 
porated banks, a decrease of six private 
banks and an increase of five trust compan- 
ies as compared to 1906. Of the 890 incor- 
porated banks in operation this year, 17 
are in St. Louis, 8 in Kansas City, 7 in St. 
Joseph and 858 outside of these three cities. 
Of the 810 incorporated banks, in operation 
last year, 15 were in St. Louis, 6 in Kansas 
City, 8 in St. Joseph and 781 outside of 
these three cities. It is shown that, since 
a year ago, there are two more incorporated 
banks in St. Louis, two more in Kansas City, 
one less in St. Joseph and 77 more outside 
of these three cities. There are six less pri- 
vate banks. Including incorporated and pri- 
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vate banks, there are 74 more now than at 

this time last year. The total resources of 
all the incorporated and private banks of 
Missouri, this year, aggregate $226,090,100.07, 
as compared to $207,201,945.99 last year, an 
increase of $18,897,154.08. 

The resources of the associated banks of 
St. Louis reached, on May 22, the highest 
aggregate ever recorded, a grand total of 
$309,354,268. The largest total for deposits 
was attained on January 26 of this year, 
when the footings showed $234,415,885; but 
the deposits on May 22 stood at practically 
the same figure, for there was a decrease of 
only $12,277 between January 26 and May 
22. The loans were highest on May 22 
this year, when the total was $182,793,508. 

Wallace D. Simmons, president of the 
Simmons Hardware Company, has _ been 
elected a director of the Commonwealth 
Trust Company. He succeeds Russell Hard- 
ing, formerly vice-president and _ general 
manager of the Missouri Pacific Railroad. 
The Commonwealth Trust Company is mak- 
ing extensive preparations for alterations 
and improvements in its building at Broad- 
way and Olive street. The whole plan may 
not be worked out for some time, as the 
extent of the improvements is still a matter 
before the board. 

The new trust company, with a capital of 
$100,000, which has been organized in Web- 
ster Groves, a suburb of St. Louis, has 
elected the following officers: J. H, Trem- 
bley, president; L. R. Blackmer, first vice- 
president; C. L. Martin, second vice-presi- 
dent; Dr. M. Baker, third vice-president; 
Charles E. King, secretary and treasurer. 
The Executive Committee is: George L. 
Edwards, C. L. Martin, L. R. Blackmer, A. 
R. Deacon, E. S. Healey and J. H. Trem- 
bley. 

Under an opinion rendered by Attorney 
General Hadley of Missouri recently, a for- 
eign corporation, to transact business in this 
State through an agency, must obtain a li- 
cense from the Secretary of State. Numer- 
ous complaints have been made to the State 
department recently by domestic corpora- 
tions, particularly in St. Louis, concerning 
the large number of non-resident corpora- 
tions doing business without a license, such 
as the law provides for companies doing 
business in Missouri. 

The Lincoln Title and Trust Company an- 
nounces the opening of a savings bank de- 
partment, which will receive time savings 
deposits and give interest on the same at 
the rate of 4 per cent a year, compounded 
quarterly. No demand accounts will be ac- 
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cepted, and all deposits will be subject to a 
ninety-day notice before withdrawal. 

In the statement of the Third National 
Bank of St. Louis, Mo., issued on May 20, 
it is shown that the bank’s capital is $2,000,- 
ooo and surplus and profits $2,110,926.50. 
The loans and discounts aggregate $20,171,- 
298.34. The unusual success the bank has 
had within the past year may be judged 
from the fact that its deposits are now $31.- 
158,167.09. The Third National Bank has 
increased its dividend from 12 to 16 per 
cent per annum. 

Edward L. Schaper has been elected a di- 
rector of the Missouri-Lincoln Trust Com- 


pany, succeeding L. E. Hogan, who re- 
signed. The board declared the regular 


quarterly dividend of 1% per cent, payable 
July tf. 

At a meeting of the stockholders of the 
new St. Louis Savings Trust Company S. 
Seelig was elected president. The follow- 
ing directors were elected: S. Seelig, H. S. 
Turner, E. C. Dyer, Harry Lesser, A. W. 
Alexander, John C. Knott, W. J. Zeller, F. 
B. Sliger, Martin May, Charles L. Crane, 
Frank M. White, George H. Snively, H. E. 
Sanders, Robert C. Powell, U. L. Clark, 
J. A. Chambers and J. W. Taylor. Messrs. 
Seelig, Alexander, White, Taylor and Pow- 
ell were appointed as a committee to select 
a site. The company will have banking. 
trust, savings, real estate and insurance de- 
partments, besides safe deposit facilities. 





Tiffany Bill Defeated 


The Tiffany bill, authorizing the forma- 
tion of trust companies in the smaller cities 
of Michigan, with less capital stock than is 
required in the larger cities, was defeated 
in the Senate. At present there are but five 
trust companies in the State, Grand Rapids 
having one of them, and _ Detroit three. 
These trust companies were opposed to the 
bill, holding that more stringent measures 
for protection should be adopted rather than 


to break down any of the existing safe- 
guards. 


Niagara Falls Trust Company Forges Ahead 


The Niagara Trust Company of Niagara 
Falls, N. Y., which commenced business 
August, 1904, rendered a statement June 4, 
showing deposits amounting to $828,536 with 
surplus and earnings $127,993. This trust 
company has experienced a healthy growth 
and is ably managed. 








Baltimore 


Special Correspondence 

Baltimore Clearing House has 
adopted a resolution for the daily clearing 
of checks and drafts of non-members and 
especially trust companies. The effect will 
be a great convenience in the conduct of 
the general banking business of the city. 
All that the non-members will be required 
to do now is to have the checks drawn on 
them handed in to the bank which is to 
make the clearance in the early morning so 
that they can be put through on the regular 
clearance sheet. Officials of a number of 
trust companies and private bankers have 
expressed themselves as being in accord 
with the purpose of the resolution as adopt- 
ed, and it is thought that all non-members 
will at once arrange with their depository 
banks for the clearance each day at 9 a. m., 
of the checks drawn on them by their cus- 
tomers. This will obviate the necessity of 
collecting these checks by personal presen- 
tation, as 1s now 


The 


the case. 

There was also adopted at the meeting an 
amendment article 22, which relates to the 
exchange rule. The amendment provides 
that after July 1 the Clearing House banks 
shall charge the current rates of exchange 
to all non-member banks and bankers as are 
now prescribed for the members of the as- 
sociation. As most of these non-members 
now pay this charge to their depository 
banks and as the others have expressed a 
willingness to do so if the rule is made uni- 
form, it is not thought any further difficulty 
will be met. The trust companies and 
banks affected will, it is thought, transfer 
such charges to their customers and collect 
from them. This is the course now pur- 
sued by the Clearing House banks, except on 
old and established accounts. This policy 
the Clearing House banks think is only 
proper, as the exchange charge exacted is 
not a profit, but an expense which must 
be met in the collection of checks on out- 
of-town institutions. 

Active members of the Maryland Bankers’ 
Association propose to make an effort to 
secure legislation, providing for the estab- 
lishment of a State banking department, 
examinations, and the maintenance of a 
specified cash reserve by all State banks and 
trust companies. 

In view of the resignation of Grier Hersh 
as president of the Maryland Trust Com- 
pany a committee has been appointed to se- 
lect a successor, consisting of George C. 
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Jenkins, Joseph R. Foard, B. Howell Gris- 
wold of this city and James Speyer of New 
York. Mr. Hersh has been president of 
the Maryland Trust Company since its re- 
organization in 1905 and came here from 
York, Pa., where he has large property in- 
terests. The progress made by the Mary- 
land Trust Company since its reorganization 
has been noteworthy. 

The syndicate of the Fidelity Trust Com- 
pany and Messrs. Owen Daly & Company 
and J. S. Wilson, Jr., & Company, which 
recently purchased $750,000 of Baltimore & 
Annapolis Short Line Railroad first mort- 
gage 5 per cent bonds, has disposed of all 
except $112,000. 

The new home of the Colonial Trust 
Company, 5 West Saratoga street, adjoining 
the new building of the Metropolitan Sav- 
ings Bank, was opened recently. Cardinal 
Gibbons and the presidents of a majority 
of banks and trust companies in the city 
were among the visitors. The officers ot 
the Colonial Trust Company are: President, 
J. Henry Ferguson; vice-presidents, Jesse 
Hilles and Lemuel T. Appold; real estate 
officer, T. Alexis Berry; secretary and 
treasurer, Hopper Emory. 





Progress Reported By the Central Trust 
Company of Illinois 
The Central Trust Company of Illinois, 


Chicago, Ill., rendered a statement of busi- 
ness May 21, which exhibits excellent prog- 


ress. The report follows: 

RESOURCES. 
Demand loans on collateral. ... $2,420,462.09 
Time loans on collateral...... 6,301 ,596.42 
Bonds and. Stocks... 26.00.0530 2,082,900.67 
Bank preniices ..........6....:. 775,000.00 
Ce 4,701.48 
Cash and sight exchange...... 4,182,707.03 


$15,767,367.69 
LIABILITIES. 
Se a: a re rr $2,000,000.00 


Surplus 


Se att Cai eg aaa 500,000.0u 
Undwided profits ............ 490,474.29 
Dividends tnpaid ............ 186.75 


Deposits 12,776,706.65 


$15,767,367.69 

The officers are: Charles G. Dawes, presi- 

dent; W. Irving Osborne and A. Uhrlaub, 

vice-presidents; William R. Dawes, cashier; 

L. D. Skinner and W. W. Gates, assistant 

cashiers; Albert G. Mang, secretary; Mal- 
colm McDowell, assistant secretary. 















































































































































































































































































































































































































Cleveland 


Special Correspondence 


The magnificent structure which the 
Cleveland Trust Company will occupy ex- 
clusively, is nearing completion. The build- 
ing, because of its architectural points of 
interest and its prominent location, over- 
looking the principal business thorough- 
fares, will attract the attention of visitors. 
It is expected to have the building com- 
pleted September 1. The Cleveland Trust 
Company has expanded so rapidly that its 
depositors now number over 70,000. This 
requires exceptional facilities and these are 
adequately provided in the new quarters 
which will be the most attractive banking 
building in Cleveland. 


The Cleveland Trust Company added to 
its large list of branches by starting a 
branch bank in the Newburgh district in 
proximity to the steel and wire works. 
Seventeen members of the board accepted 
an invitation of President W. P. Palmer, 
of the American Steel & Wire Company, 
who is also a member of the board of the 
trust company, to take a look over the 
Newburgh mills. They were pleased with 
the outlook of the district, and plans are 
said to be well matured for the opening of 
a branch there. 


Cleveland’s bank clearings demonstrate 
the heavy volume of business afloat locally. 
Last year, which was considered an unusu- 
ally prosperous one, falls way behind 1907 
so far in clearings. The report of thé 
Cleveland Clearing House for the month 
of May shows clearings of $74,650,249.16 
against $67,777,262.22 for the same month 
last year. Cash balances, however, fell be- 
hind, being only $6,407,695.43 against last 
year’s $6,820,544.73. 

The Guardian Savings and Trust Com- 
pany has decided to add an advertising de- 
partment to its force and rooms are now 
being put in readiness on the fourth floor 
of its building to accommodate the man- 
ager and clerks who are to have charge of 
the work. The last statement of the com- 
pany shows total resources of $14,760,000, 
with a surplus and undivided profits of $1,- 
050,000, this amount being $50,000 in excess 
of its capital, and making a showing which 
few local institutions can rival. The de- 
posits show an increase for the year of 
approximately $1,000,000, which in view of 
the local money conditions during that per- 
iod is especially gratifying. Since going 
into its new building the bank has developed 
its real estate department to a point where 


TRUST COMPANIES 








it has become a very important as well as 
profitable adjunct to the company’s business. 
This department shows more similarity to 
the real estate department of some of the 
St. Louis and Pittsburg trust companies 
than to anything found in the local fields. 
It has its own manager, attorney, account- 
ing force and several outside men who do 
everything done by a real estate firm ex- 
cept buy and sell for the bank’s account. 
It buys and sells, however, on commission, 
handles allotments, collects rents for cus- 
tomers and in addition takes charge of and 
manages all the real estate found in estates 
for which the trust company is trustee or 
executor. 


Considerable interest is shown in the 
ruling of the Commissioner of Internal 
Revenue at Washington deciding that the 
certificates of deposit issued by the Depos- 
itors’ Savings Trust Company of this city 
came under the classification of circulating 
notes and are, therefore, subject to a 10 
per cent. tax under the law of February 8, 
1875. These certificates bear the likeness of 
Tom L. Johnson, mayor of the city, who is 
president of the company. One of the certifi- 
cates was forwarded to Secretary of the 
Treasury Cortelyou with the inquiry as to 
whether it was not a circulating medium 
rather than a certificate of deposit, the sug- 
gestion being made that it had the appear- 
ance of being the former and was _ issued 
with that purpose in view. The complaint 
was referred to the Commissioner of In- 
ternal Revenue, who decided that the paper 
was a bank note and subject to the law re- 
garding the same passed on February 8, 
1875, affecting bank notes except those is- 
sued by National banks under the proper 
regulations. The bank states that it will 
not pay the tax on the ground that the cer- 
tificates are not intended as a circulating 
medium. 


The Hough Bank & Trust Company will 
open in its new building at the corner ot 
Crawford avenue and Hough, with a for- 
mal reception. Treasurer David Nelson 
states that the affairs of the bank were 
never in a more prosperous condition. The 
opening will be the ninth anniversary of the 
bank’s commencement of business. 

The Citizens’ Savings and Trust Com- 
pany has commenced work on extensive im- 
provements and changes in_ its banking 
room. When the new building was erected 
a few years ago it was supposed that the 
room provided for banking purposes was 
sufficient to take care of the natural in- 
crease in the company’s business for years 











to come. Within the last year the bank has 
grown to such an extent that additional ac- 
commodations are necessary. 

John L. Vance, Jr., secretary and treas- 
urer of the Ohio Trust Company of Colum- 
bus, will retire from that position July 1 
to become business manager of the Colum- 
bus Dispatch. Mr. Vance, who has for- 
merly a banker in Gallipolis, O., was one of 
the organizers of the Ohio Trust Company 
in 1901. He will probably be succeeded by 
Walter English, now assistant treasurer of 
the institution. 

At the recent meeting of the directors 
of the Capitol Trust Company of Columbus, 
a semi-annual dividend of 2 per cent was 
declared. This is the first dividend that has 
been declared by the company. In addition 
to providing for the payment of the divi- 
dend, $5,000 additional was passed to sur- 
plus, leaving the surplus at over $30,000, 
and the undivided profits at the same figure 
as they were six months ago. 

The Commercial Savings Bank of Toledc 
has changed its title to the Commercial 
Savings Bank & Trust Company. 





The “Eagle Eye” for June 

The Eagle Eye, issued by the Cleveland 
Trust Company, in behalf of its large corps 
of employees, contains much matter of in- 
terest in its June issue. This pullication has 
developed a spirit of co-operation and good 
fellowship as well as a wholesome rivalry 
to advance the interests of the company 
which should make other trust companies 
take heed. The “leader” in the June issue 
gives some very interesting comparisons of 
the growth of the Cleveland Trust Com- 
pany. Four years ago it had 17,000 ac- 
counts on its books and total deposits of 
$14,000,000. This has increased to 70,000 de- 
positors and $25,000,000 deposits. At that 
time two offices were maintained. Now 
there are sixteen offices, embracing all the 
branches and two new exclusive bank build- 
ings are nearing completion. From sixty 
employees the force has grown to one hun- 
dred and sixty. 

The June issue also contains an interest- 
ing paper read by Edward B. Greene at a 
meeting of the Branch Manager’s Associa- 
tion, on “Joint Accounts.” There is also an 
article on “The Tactful Teller,” which 
shows how that individual can assist ma- 
terially in increasing the business of his 
bank. The June issue of Eagle Eye, like 
its predecessors, is spicy and refreshing. 
The publication has no paid subscription and 
no advertising income, but it is worth many 
times the cost of publication to the employ- 
ees and incidentally to the stockholders. 


TRUST COMPANIES 





Des Moines, Ia. 


The directors of the Iowa National Bank 
of this city are making arrangements to 
start a large trust company in connection 
with their institution as soon as they can 
secure new and larger quarters. It is re- 
ported that the matter has been under con- 
sideration for some time, and the bark has 
been endeavoring to obtain offices in 
second floor of 


the 
Fleming Block. The 
object in starting the trust company is to 
enable the bank to handle farm loans. The 
governing National banks _ prohibits 
them from making such investments. Dur- 
ing recent years the Iowa National Bank 
has built up a large business with what 
are 


the 


law 


known as “country correspondent” 


hanks. These loan considerable 


money on 
farm lands and later wish to transfer them 
to some institution having sufficient funds 
to handle them. It is also proposed to in- 
stal a savings department in the trust com- 
pany. 

Articles of incorporation for the Messen- 
ger Loan & Trust Company of Atlantic 
have been filed with the County Re-orde;y. 
G. H. Messenger is president and C. M. 
Cole, secretary of the new company, that is 
organized with a capital stock of $100,000. 

The Real Estate Trust Company of Des 
Moines has been organized with a capital 
of $150,000. B. F. Kauffman, J. D. Wall- 
ingford and others are the promoters. 

The banking institutions under State 
supervision in Iowa show a most prosper- 
ous condition according to the recent re- 
ports of the auditor of State. These banks 
show an increase in loans of $14,326,000, 
comparing the statement of April 19th, 1907, 
and that for January 26, 1907. The de- 
posits show an increase of $12,432,000 with- 
in the same time, and compared with a year 
ago they are $32,343,000 higher. During 
this period there were sixty-seven non- 
national banks established throughout the 
State. e 


The Girard Trust Company 


The semi-annual statement of the Girard 
Trust Company, of Philadelphia, giving its 
condition as of May 28, shows collateral 
loans of $20,050,804, stocks and bonds held 
of $12,484,188 and total assets of $42,249,- 
904, surplus $7,500,000, undivided profits $2,- 
273,805 and deposits $29,976,008. 











































































































































































































































































Indianapolis 


The conversion of short-term notes of the 
Southern Indiana into the 5 per cent. gold 
bonds of the road is progressing satisfac- 
torily. In the exchange holders of the notes 
receive par in the new bonds and 25 per 
cent, of pay value of the common stock of 
the Southern Indiana Railway. Practically 
all of the first 40 per cent. of the subscrip- 
tions to the Chicago Southern syndicate has 
been paid. 

At the annual meeting of the stockholders 
of the Indiana Trust Company, the follow- 
ing board of directors was re-elected: 
James F. Failey, Frederick Failey, Albert 
Leiber, James Proctor, O. N. Frenzel, Ed- 
ward Hawkins, H. W. Lawrence, Henry 
Jameson, Bement Lyman, Henry Wetzel and 
J. P. Frenzel. The following officers. were 
re-elected: J. P. Frenzel, president; Fred- 
erick Fahnley, vice-president; Frank Mar- 
tin, treasurer; John E. Casey, auditor; Be- 
ment Lyman, secretary; Charles H. Adams, 
assistant secretary; H. B. Halloway, as- 
sistant secretary, and H. S. Frank, trust 
officer. The usual semi-annual dividend of 
3 per cent. was declared and the sum ot 
$25,000 was added to the surplus fund, mak- 
ing this fund $375,000. 

At the annual election of the German- 
American Trust Company the following di- 
rectors were re-elected to serve for the en- 
suing year: Henry C. Atkins, F. M. Bach- 
man, Armin Bohn, R. Kirchbaum, Albert E. 
Metzger, G. A. Schnull, Joseph H. Spellmire, 
Franklin Vonnegut, W. G. Walling. The 
savings department has deposits amounting 
to more than $300,000. 

The Citizens Trust Company, of Fort 
Wayne, has increased its capital from $200,- 
000 to $300,000, and elected Judge Owen 
Heaton president, to succeed John Fergu- 
son, who retires from active business life. 

George U. Bingham has been elected sec- 
ond vice-president of the St. Joseph Loan & 
Trust Company, of South Bend. 


Commerce Trust Company of Kansas City 

The Commerce Trust Company of Kansas 
City, Mo., has encountered exceptional suc- 
cess since opening for business. The capi- 
tal is $1,000,000 and undivided profits $28,- 
773. The statement issued May 20 shows 
gross resources of $1,936,509. The officers 
are: Dr. W. S. Woods, president; W. T. 
Kemper, vice-president; H. C. Schwitzgebel, 
secretary and treasurer; H. C. Ward, coun- 
sel, 


COMPANIES 





Northern Trust Company of Chicago 


Reports Noteworthy Increase 

The statements rendered May 21 by the 
trust companies of Chicago reveal a very 
substantial increase in business and especial- 
ly in deposits. The Northern Trust Com- 
pany makes an excellent showing. Its state- 
ment of resources and liabilities at the com. 
mencement of business, May 21, follows: 


RESOURCES. 
Time loans on 

security ..... $6,228,082.74 
Demand loans 

on security... 7,496,188.61 
Bonds ......... 7,508,415.88 
BIGGRS Sion ccas 164,815.00 


$21,487,502.23 
Bank premises: 


Ground ..... 850,000.00 
Building ..... 400,000.00 
Due from banks $4,639,345.19 
Checks for 
clearings 834,121.60 
Cash on hand.. 3,917,279.21 


9,390,746.00 
Total 


$32,128,248.23 


Capital stock $1,500,000.00 


Surplus fund ......... Broce 1,000,000.00 
Undivided profits .......... 769,930.15 
Dividends unpaid .......... 30.00 
Interest reserved ........... 75,153-90 
Cashier’s checks $470,370.32 
Certified checks. 67,033.23 

Ste 537,403.55 


Demand  depos- 
Mee cncuyeee $15,542,016.92 
Time deposits.. 12,703,713.71 





28,245,730.63 





Total $32,128,248.23 
The officers are: Byron L. Smith, presi- 
dent; F. L. Hankey, vice-president; Solo- 
mon A. Smith, second vice-president ; Thom- 
as C. King, cashier; Robert McLeod and G. 
J. Miller, assistant cashiers; Arthur Heurt- 
ley, secretary; H. O. Edmonds and H. H. 
Rockwell, assistant secretaries; Edward C. 
Jarvis, auditor. 


SOUTH CAROLINA 


Gaffney—Gaffney Trust Company has 
been organized with a capital stock of $100,- 


000. The officers are: D. C. Ross, presi- 
dent; J. N. Lipscomb, vice-president; C. 


W. Hames, secretary and treasurer, and J. 
C. Otts, attorney. 








New Orleans 


Special Correspondence 


Comptroller of the Currency Wm. B. 
Ridgely has granted authority to the newly 
organized Hibernia National Bank to com- 
mence business in this city. The new bank 
will co-operate along mutual lines with the 
Hibernia Bank and Trust Company.. Under 
the provisions of the federal charter a large 
volume of business will be taken care of 
which the Hibernia Bank and Trust Com- 
pany was unable to negotiate because of its 
being a State institution. The capital stock 
of the new bank is $400,000. It will open 
for business July 1. The directors of the 
institution are: John J. Gannon, Gustaf R. 
Westfeldt, Hugh McCloskey, W. P. Brown, 
A. Brittin, W. H. Byrnes, John T. Gibbons, 
Sam Hyman, Frank B. Hayne, Thomas Mc- 
Dermott, E. Overbeck, O. L. Putnam, H. M. 
Preston, E. Steinhardt, John N. Stewart, 
W. G. Tebault, R. W. Wilmot, M. N. Wis- 
dom and Charles Palfrey. The following 
are the officers: John J. Gannon, president; 
Hugh McCloskey and Gustaf R. Westfeldt, 
vice-presidents; Charles Palfrey, cashier, 
and W. O. Dwyer, assistant cashier. 

The ruling adopted by the local Clearing 
House Association, prohibiting members 
from accepting for collection checks of 
banks or trust companies not connected with 
the association, has had a wholesome effect 
in. inducing banks and trust companies to 
join the association. The new rule reads 
as follows: 

“No member of the Clearing House Asso- 
ciation, nor any bank or trust company 
clearing through a member of the associa- 
tion, shall accept for deposit or collection 
from local customers, checks drawn against 
local banks or trust companies which are 
not members of the association, and which 
do not clear through members of the asso- 
ciation, nor shall any member of this asso- 
ciation receive them, or send through the 
Clearing House, any check or checks de- 
posited by, or belonging to any bank, banks 
or trust companies located in this city, not 
members of this association.” 

A committee of the local Clearing House 
Association has under advisement a plan 
to make New Orleans a central reserve city. 
The success of this plan will mean that a 
larger proportion of the Southern funds wih 
remain in the South and will concentrate the 
reserves of Southern banks in this city. The 
privilege of being a central reserve city car- 
ries with it great financial prestige for the 
city, but involves the strictest enforcement 
of the law regarding the 25 per cent. re- 
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serve. Under present conditions the local 
banks carry a goodly portion of this 25 per 
cent. reserve in New York and Chicago 
banks, and draw interest on it. If New 
Orleans becomes a central reserve city the 
local banks will have to keep that money 
at home, and will be called upon to keep in 
cash this 25 per cent. reserve. Throughout 
this territory the move to make New Or- 
leans a central reserve city has attracted a 
good deal of attention, and many bankers 
have expressed themselves as being in favor 
of the move. Among these have been John 
J. Gannon, president of the Hibernia Bank 
& Trust Company and prospective president 
of the Hibernia National Bank; A. G. 
Ricks, president Metropolitan Bank; Lynn 
H. Dinkins, vice-president of the Interstate 
Trust & Banking Company; Isidore New- 
man, head of the firm of Isidore Newman 
& Son, bankers and brokers of New Or- 
leans and New York; R. M. Walmsley, 
president of the Canal-Louisiana Bank & 
Trust Company, and others. 

The Bank Clerks’ Mutual Benevolent As- 
sociation has been organized in this city and 
has begun what promises to be a successful 
year. It is made up of about seventy-five 
young men employed in the various institu- 
tions of New Orleans, practically all of 
whom are members of the New Orleans 
Chapter of the American Institute of Bank 
Clerks. 

The People’s Savings Bank & Trust Com- 
pany has established a branch depository 
for savings in the heart of the shopping dis- 
trict. The new depository will be estab- 
lished especially for the benefit of ladies, but 
will also cater to the mercantile interests in 
the neighborhood. The People’s Savings 
Bank & Trust Company was established in 
1869, and is now in its thirty-ninth year. 
Its capital and surplus exceed $600,000. 





Growth of the Columbus Saving’and Trust 
Company 

The trust companies of Ohio have made 
exceptional advances during the past few 
years. In Columbus their growth has been 
noteworthy. The Columbus Savings & 
Trust Company increased its deposits by 
$835,913 within a period of four months. 
The total deposits amount to $2,067,521. 
The officers of this progressive trust com- 
pany are: I. B. Cameron, president; H. M. 
Daugherty, first vice-president; L. P. Steph- 
ens, second vice-;-resident; H. W. Backhus, 
secretary and treasurer; Homer L. Rose, 
assistant secretary and_ treasurer, Barton 
Griffith, general counsel. 





















































San Francisco 


Special Correspondence 

With the object of making loans on real 
property to individuals or corporations de- 
sirous of erecting buildings, or otherwise 
improving their holdings, the San Francisco 
Bond and Mortgage Company has been in- 
corporated. Among the prominent _— sub- 
scribers to the capital stock are: John 
Lloyd, David F. Walker, Benjamin M. Gunn, 
J. Dalzell Brown, Rufus P. Jennings, W. J. 
Bartnett, W. P. Plummer and Marcel E. 
Cerf. Several of these are connected with 
the Western Pacific Railroad Company. 
The company announces that it has assur- 
ances of receiving liberal supplies of money 
at reasonable rates from the foregoing and 
other financial centers, for use in the re- 
construction of the city. The company is 
the first of its kind to be organized on the 
Pacific Coast, and has the commendation of 
experienced local bankers and business men. 

The $180,000,000 insurance money paid 
after the fire and earthquake in the work of 
reconstructing the city has been practically 
used up, and the San Francisco banks have 
gone about as far as they deem prudent in 
loaning funds. Eastern capital is being 
sought, and it is stated that with things 
settling down on the Pacific coast that no 
great difficulty will be encountered in ob- 
taining capital as needed. A large amount 
will be required, but the municipality ot 
San Francisco was practically free from 
debt at the time of the disaster, and has a 
large borrowing capacity. 

Returns received by the bank commission- 
ers show that the total resources of 131 
California savings banks—118 in the interior 
and 13 in San Francisco—amount now to 
$317,433,711.18. The savings banks of the in- 
terior have $144,732,230.57 in resources 
alone. The principal items among the re- 
sources include $87,192,800.53 in bonds and 
stocks; $173,398,576.62 in ‘oans on real es- 
tate; $19,228,183.29 in loans on other se- 
curities; $23,8090,087.80 due from solvent 
banks or trust companies, and $4,347,407.52 
cash on hand. The amount due to deposi- 
tors, in total, is $282,508,957.94. 





SOUTH DAKOTA 
Aberdeen.—J. H. Weber and associates 
have organized here the Aberdeen Trust 
Company with a capital of $25,000. 





TEXAS 

Beaumont.—The Texas Bank and Trust 
Company has been incorporated by G. W. 
Collier, J. L. Cunningham and others. The 
capital of the institution is $110,000. 
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Exceptional Increase Reported by the Amer. 
ican Trust & Savings Bank of Chicago 


Deposits of the American Trust and Sav- 
ings Bank of Chicago have increased from 
$27,893,023.00 at the commencement of busi- 
ness March 23 to $31,460,116.90 as re- 
ported to the State banking authorities May 
21. This is an increase of $3,567,093.20 
within a period of less than two months. 
There has also been a corresponding in- 
crease in resources from $33,373,890.98 to 
$37,026,954.95. The statement of May 21, 
1907, shows the following items: 

RESOURCES. 
Loans and Discounts......... $16,197,985.86 
Stocks and Bonds ............ 7,0575532.16 
Cash and Sight Exchange.... 13,771,436.93 


$37,026,954.95 
LIABILITIES. 
Capital Stock Paid in........ $3,000,000.00 
Surplus and Undivided Profits 2,516,838.75 
Reserved for Interest and 


AROS. Ba ioceck canes 50,000.00 
DGEPOSHS:. oi sce ccc scedesscee SEABQTIO20 
$37,026,954.95 


Owing to its removal 10 the elegant new 
American Trust building, at Monroe and 
Clark streets, the American Trust and Sav- 
ings Bank is enabled to extend exceptional 
facilities to its increasing patronage. The 
officers are: Edwin A. Potter, president; 
T. P. Phillips, vice-president; James R. 
Chapman, vice-president; John Jay Abbott, 
vice-president; Charles S. Castle, cashier; 
F. J. Scheidenhelm, assistant cashier; Oliver 
C. Decker, assistant cashier; Edwin L. 
Wagner, assistant cashier; Frank H. Jones, 
secretary; William P. Kopf, assistant secre- 
tary; George B. Caldwell, manager bond de- 
partment; Wilson W. Lampert, auditor. 


Minnesota Loan & Trust Co. 


The Minnesota Loan and Trust Company 
has closed a successful year with an addi- 
tion to the surplus of $35,000. Officers were 
re-elected as well as the directors. Of the 
board of directors several are officers in 
Minneapolis banks. E. A. Merrill, the presi- 
dent, says: “The growth in all departments 
of our business has been steady and satis- 
factory. The management is practically the 
same as it was at the beginning of 1883. 
In addition to declaring the regular divi- 
dend, which is at the rate of 6 per cent. per 
annum, the total surplus and undivided 
profit account has been increased to $225, 
000. The deposits have reached $1,690,765.” 
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Los Angeles 


Special Correspondence 

The Columbia Trust Company has opened 
for business in the new Collins Building. 
The entire ground floor has been handsome- 
ly fitted up with mahogany furniture and 
fixtures. The new bank has a paid up capi- 
tal of $100,000, and a surplus account of 
$25,000. It is equipped to do a general 
banking and trust business. The Columbia 
Trust Company was organized by Lloyd L. 
Elliott, formerly general manager of the 
Merchants’ Trust Company, of which he 
zlso was one of the organizers. Edward 
D. Silent and William Rhodes Hervey are 
vice-presidents; F. B. Braden, formerly 
trust officer for the Merchants’ Trust Com- 
pany, is the secretary, and the treasurer 
is H. M. Binford, cashier for the Wells 
Fargo Company for the last ten years. One 
of the features of the banking room ar- 
rangements is the women’s department, 
which is in charge of Mrs. Pearl Adams 
© paulding. 

H. S. McKee, who has been an officer of 
the Los Angeles Trust Company since that 
institution was started, is organizing a new 
trust company. The new concern will have 
a capital of $500,000 and a paid up surplus 
cf equal amount. 

There is no lack of money in the Los 
Angeles banks for legitimate investment. 
Total bank clearings for the month of May 
reached the large sum of $52,825,855. This 
compared with the record for May, 1906, 
of $47,320,065 shows an increase of $5,505,- 
820 or a gain of 8.59 per cent. Compared 
with the record made by April 1907, of $56,- 
286,217, a small loss of $3,500,000 is shown. 
The total figures of bank exchanges for 
the year 1907 to date including the five 
months of January, February, March, April 
and May, reach the large total of $277,- 
032.157 which is compared with the record 
made by the corresponding months of 1906 
of $240,655,088, showing a gain in exchanges 
cf $36,377. 

A syndicate of capitalists, headed by 
George W. Scott of San Francisco and 
composed mostly of the directors of the 
State Bank & Trust Company, have in prep- 
aratioa plans for an office building, to be 
at least ten stories high, and to cost ap- 
proximately $500,000. The first story will 
be occupied by the State Bank & Trust 
Company, now quartered in the Bryson 
suilding. 
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Growth of the Liberty National Bank 
of New York City 


An unusually favorable statement was 
rendered by the Liberty National Bank of 
this city May 20, in answer to the call of 
the Comptroller of the Currency. The state- 
ment in detail follows: 

RESOURCES. 


Discounts and time loans...... $6,024,253.26 
U. S. bonds to secure circula- 

PMR Sasi ne hy ins ee eso 1,000,000.00 
U. S. bonds to secure U. S. de- 

RM So iaa ee sth dincantehetaan 50,000.00 
Other bonds to secure U. S. 

RI eco ack ro Ae 363,800.00 
PE ID iis oh ies sinc eae 242,500.00 
Bonds, securities, etc.......... 2,035,732.24 
Due from banks... $751,037.52 


Demand loans . 3,008,553,91 
Exchanges _ for 
Clearing House.. 2,397,783.56 


CT ere ne 3,148,074.86 
————ee 9,905.400.85 
$19,021,735.35 

LIABILITIES. 

Ge oc a a $1,000,000.00 
ee ree nae Tone 1 ,500,000,00 
Undivided profits ............ 816,955.04 
ACAVOCUN ONO. 52 5 oa ose aicls:é.0,0 ou 993,200.00 
Bonds Sorrowed ............<.. 292,500.00 
mesetve fOr tawe§....« . os. 2ss. 14,750.00 


PRR eas eee es oie se 14,404,330.31 


$19,021,735.35 
The officers are: Frederick B. Schenck, 
president; Charles H. Stout and Daniel G. 
Reid, vice-presidents; Charles W. Riecks, 
second vice-president; James V. Lott, cash- 
ier; Fred. P. McGlynn, assistant cashier; 
Henry P. Davison, chairmai executive com- 
mittee. 


Chicago Chapter Election 

The Chicago Chapter, American Institute 
of Banking, at its annual election, selected 
the following officers for the ensuing year; 
F. W. Ellworth, First National Bank, pres- 
ident; C. Frank Spearin, Corn Exchange 
National Bank, vice-president; Charles W. 
Alison, Northern Trust Co., secretary; Wal- 
ter L. Clark, Commercial National Bank, 
treasurer; Edward J. Goit, Bankers’ Na- 
tional Bank, and W. L. Johnson, National 
Bank of the Republic, were elected to the 
executive committee. 











































































































































































































































































































Pacific Northwest 


Individuals or firms misusing the title of 
“bank” or “trust company” will be severely 
dealt with in Washington under the newly 
enacted law. The attorney general has 
given an interpretation of the provisions of 
the law applying to such violations, as fol- 
lows: “There are in this State quite a 
number of individuals or firms who are do- 
ing a banking business at present under ar 
tificial names or titles, such as ‘Merchants’ 
Bank of———, or ‘Bank of ———,’ or 
———Trust and Savings Company’; we 
are of the opinion that the use of such ar- 
tificial names is prohibited by this section. 
That even though such artificial names were 
accompanied by the words ‘private bank,’ 
it would still be a violation of the act. We 
think the intent evidenced by the banking 
act, considered as a whole, and by this 
section in particular, requires that you con- 
strue the clause ‘this act shall not prohibit 
firms or individuals doing business as pri- 
vate bankers or brokers under their own 
name or names, provided that such private 
banks shall use the words “private bank” 
on all signs and stationery,’ to mean that 
such private bankers and brokers can only 
use their natural personal names, or, in 
the case of firms, can only use a firm name 
consisting of a combination of the several 
natural names of the individuals composing 
such firm; and, further, must accompany 
such individual or firm name by the words 
‘private bank.’ ” 

At the twenty-first annual meeting of the 
Portland Trust Company of Oregon the 
stockholders took account of the year’s 
progress and re-elected the old officers. 
During the preceding twelve months the 
total deposits increased from $1,135,579 to 
$1,669,108. The bank at the present time 
has total resources of $2,011,665, as com- 
pared to the total of $1,497,439 a year ago. 
During the year two dividends of $6,000 
each were paid to the stockholders. The 
bank’s ledger values of stock exchange se- 
curities held on April 20, 1907, showed a 
grand total of nearly a million dollars. The 
re-elected officers of the bank are: Presi- 
dent, Benjamin I. Cohen; vice-president, H. 
L. Pittock; second vice-president, A. S. 
Nichol; secretary, B. Lee Paget; assistant 
secretary J. O. Goltra; second assistant 
secretary, W. J. Gill; cashier, Karl A. 
Miller; general representative, Graham 
Dukehart; real estate officer, L. E. Carter, 
and superintendent rental department, W. J. 
Tucker. An unique feature of this bank is 
its completely equipped department for 


‘ 
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women, Harriet E. Moorehouse, a woman 
of exceptional business ability, being in sole 
charge of that branch of the business. 

The Security Savings & Trust Company 
of Portland is one of the few Oregon trust 
institutions that publish a comprehensive 
report, notwithstanding the absence of 
necessity for such action under the old law. 
The bank has just issued a report showing 
resources as follows: Loans, $3,364,064; 
bonds, $1,349,755; real estate, $6,740; cash 
due from correspondents, $1,521,981. 

The new Bankers’ Trust Company of Ta- 
coma, which has just opened for business 
with a capital of $300,000, numbers among 
its officers several Seattle bankers. Jacob 
Furth, president of the Puget Sound Na- 
tional Bank of Seattle, is the vice-president 
of the new institution, while among the 
members of the board of directors are found 
the names of J. P. Gleason, vice-president 
of the American Savings Bank & Trust 
Company; J. R. McLaughlin, Paul C. Mur- 
phy, and Mr. A. Warren Gould. 

J. P. Myers, of Sioux City, formerly vice- 
president of the Farmers’ Loan & Trust 
Company, has been’ appointed assistant 
cashier in charge of the department of 
stocks and bonds, of the Oregon Trust & 
Savings Bank of Portland. He succeeds 
George Estes, who goes to take charge of 
the consolidated Medford & Crater Lake 
Railroad and the Rogue River Valley Rail- 
road, 

The Title Trust Company of Seattle, 
Wash., has opened its new bank for busi- 
ness in handsome new quarters especially 
arranged for its use. The new institution 
has a capital stock of $400,000, and _ its 
official staff is as follows: Frank W. 
Baker, president; Charles S. Wiley, first 
vice-president; Worrall Wilson, second 
vice-president, and Linden T. Gregory, sec- 
retary. The board of trustees includes 
Ralph S. Stacy, vice-president of the Na- 
tional Bank of Commerce, and James E. 
Galbraith, of the American Savings Bank 
& Trust Company. The new institution 
will combine a general banking business 
with savings, safe deposit department, title 
insurance, abstracting, and mortgage loans. 
It has been conducting its abstract and 
title insurance departments for several 
years with considerable success. 

Sylvester Peterson has purchased the 
stock of G. C. Mitchell, treasurer of the 
Yakima Trust Company of North Yakima, 
Wash., in that institution, and has been 
elected. treasurer to succeed Mr. Mitchell. 

Charles E. Burnside, formerly assistant 
cashier of Dexter, Horton & Company, 








which position he resigned a few months 
ago, has been elected secretary and director 
of the Washington Trust Company of 
Seattle, Wash. 

The Spokane & Eastern Trust Company, 
of Spokane, Wash., has added $20,000 to its 
surplus, making a total of $200,000 in addi- 
tion to undivided profits of $36,000. The 
directors also ordered the payment to the 
stockholders of a quarterly dividend of 1 1-2 
per cent. 

W. F. Burns & Company, of Chicago, are 
arranging to establish a bank in Spokane 
to be known as the First Savings & Trust 
Company. It will have a capital of at least 
$100,000, a portion of which will be held by 
local capitalists, and there will be three local 
men on the board of directors. 

The United Sta*es Trust Company, of 
Seattle, Wash., with a capital stock of $500,- 
ooo, has filed its articles of incorporation. 
The company will be headed by Samuel Hill 
as president, with a number of other promi- 
nent Seattle men closely associated with 
him. Among those interested are J. D. 
Farrell, general manager of the Oregon and 
Washington Railroad; Judge Thomas Burke, 
Hervey Lindley, Arthur E. Hanford, John 
Ericsson, vice-president State Bank of 
Seattle; James S. Goldsmith, and Elbridge 
A. Stuart. It is the intention of those in- 
terested to also organize a bank to be known 
as the United States National Bank, with 
a capital and surplus of $600,000, the two 
institutions to be closely connected. The 
two institutions will have some of the most 
powerful financial men in the city back of 
them, and every effort will be made to make 
them representative Seattle banks. It is not 
expected that they will open for business 
until about October 1, 1907. 


The Trust Companies of Washington 

The Washington Trust Company of Seat- 
tle, Wash., has issued an attractive booklet 
describing the growth and success of trust 
companies in that State. The organizers 
of the Washington Trust Company were 
principally instrumental in securing the en- 
actment of a law in 1903 providing for the 
creation of trust companies along lines of 
the New York law. As soon as this law 
went into effect the Washington Trust Com- 
pany was organized with a capital of $500,- 
000. The last official call shows deposits 


of $4,500,000. The booklet also describes 


the facilities extended the public in the var- 
ious departments. 
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Co-Operation 

The Burroughs is the title of a publication 
issued by the Burroughs Adding Machine 
Company for the benefit of its sales office 
and manufacturing organization. The June 
issue has an interesting article on “Co-oper- 
ation,’ which contains food for thought and 
is of interest to the bank and trust company 
official as well as the layman. We quote the 
following trite paragraphs from this arti- 
cle: 

“When the Great Architect brought the 
universe into existence He planned it on a 
co-operative basis. He made the law of 
co-operation the universal law. Our highest 
sense of joint activity at best is but a feeble 
reflection of this great law. 

“If you examine any great commercial 
system, such as the National Cash Register’s 
the Westinghouse Company’s, or the New 
York Central Railroad’s, you will find its 
pivotal principle, co-operation; and it is 
the almost general rule that as a business 
has become united, compact, cohesive, it has 
succeeded because the mind-power, the blood 
and brawn of all its people united to ac- 


complish results. , , , 


“No scheme of co-operation will amount 
to anything unless each human factor enters 
into the work enthusiastically and complete- 
ly. The spirit of co-operation is optimism 
—the belief that the world, the people, the 
company and its product are all right. It 
also calls for belief in yourself—that you 
are square, that you owe no man -anything 
that you will not repay. 

“Look up into the heavens some star-lit 
night. You see there the vast system of 
worlds governed by a perfect and harmoni- 
ous law—the law of co-operation. 

“Society, life, business depends for its 
highest perfection on the perfect working 
of the part, the individual, each with the 
other. 

“No man can stand absolutely 
Without the co-operation of others, 
poleon himself was a mere man. 

“The strongest of us are dependent on the 
good will and the ready help of their fel- 
lows. * * * 


alone. 
Na- 


“Prompt obedience to central authority, 
hearty compliance with established policies, 
careful execution of every task, cheerful ne- 
gotiations and patient consideration for 
others, helpful suggestions, and a prompt 
generous acknowledgement of obligations 
for ideas, help and co-operation—these are 
the things that make this business a pleas- 
ure and will make your stay here profitable 
to yourself and the Company. 




































































































































































































































































































































































Southern States 


The Investment Trust Company, of Wil- 
mington, N. C., has been incorporated for 
the purpose of taking over the control, man- 
agement and operation of a number of elec- 
tric properties allied to the Consolidated 
Railways, Light & Power Company and the 
Rockingham Power Company. The direc- 
tors of the Investment Trust Company are 
the officers of these several corporations, 
and it makes a very convenient form of 
consolidating the interests and operating 
them in harmony. At the present time the 
Investment Trust Company will not do a 
commercial banking business. The company 
has organized for the present with a nom- 
inal capital ($10,000). The officers of the 
company are: Hugh McRae, chairman 
Executive Committee; M. F. H. Gouver- 
neur, president; H. M. Chase, vice-presi- 
dent and managing director, and R. M. 
Sheppard, secretary and treasurer. 

Although but eight months old the Con- 
tinental Bank and Trust Company, of 
Shreveport, La., has demonstrated its suc- 
cess. Its statement under date of May 4 
shows: Loans, discounts and _ overdrafts, 
$729,345; stocks and bonds $6,496; banking 
house and real estate, $102,508; cash on 
hand and due from banks, $365,879; capital 
and surplus paid in, $338,825; undivided 
profits after paying all expenses to date, 
$13,557; deposits, $851,847; total resources, 
$1,204,230. The officers are: President, L. 
E. Thomas, formerly auditor of the State; 
vice-president, L. M. Howard; cashier, J. 
C. Trichel, Jr. 

The Capital City Bank and Trust Com- 
pany and the Merchants Bank and Trust 
Company, of Jackson, Miss., have been con- 
solidated under the title of the latter. It 
is said that the capital will soon be in- 
creased. It is now $250,000. The officers 
of the Merchants Bank and Trust will re- 
main in charge. 

At a meeting of the board of directors of 
the Mississippi Bank & Trust Company, of 
Jackson, Miss., it was decided to increase 
the capital stock from $100,000 to $200,000, 
the said increase to be sold at $120 per 
share, the present book value of the original 
stock. The reasons for this increase of the 
capital stock are manifold. The Mississippi 
Bank and Trust Company is doing a splen- 
did and steadily increasing business, and has 
urgent need of a greater capital wherewith 
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to take advantage of many desirable loans 
and enlarge the trust feature of the com- 
pany, Under date of April 30, the bank 
shows: Loans and discounts, $387,061; 
overdrafts, $5,784; bonds, $19,087; real es- 
tate, furniture and fixtures, $14,374; demand 
loans, $35,000; sight exchange, $35,138; cash 
on hand, $35,876; capital stock, $100,000; 
surplus, $12,000; undivided profits, $9,103; 
deposits, $365,123; total resources, $536,227. 
The bank has an_ exceptionally strong 
directorate and is capably officered as fol- 
lows: President, A. C. Jones; cashier, O. 
H. Holder; assistant cashier, W. C. Allen; 
trust officer, R. McDowell. 

The consolidation of the Bank of Ar- 
kansas with the Fort Smith Trust Company, 
of Fort Smith, Ark., was formally made at 
a meeting of the stockholders. It was voted 
to increase the capital stock from $100,000 
to $200,000. It was also decided that the 
board of directors should be increased from 
12 to 18 and the following men were elected 
to fill the vacancies caused by this decision: 
Ben Cravens, C. B. Carter, S. J. Legg, F. 
Niece, Mr. Boothe and R. P. Harris. The 
board of directors, in an adjourned meeting, 
elected C. B, Carter treasurer of the com- 
pany. 

The South Arkansas Bank and Trust 
Company, of Fordyce, Ark., which succeeds 
to the business of the McKee Bank & Trust 
Company, reports a paid-up capital of $2s5,- 
000. 

The Newbern Banking & Trust Company 
and the Citizens’ Bank, of Newbern, N. C., 
have consolidated under the name of the 
former institution. T. A. Green, formerly 
president of the Citizens’ Bank, is to be 
vice-president of the new bank. 


Fifth Anniversary of the Plainfield 
Trust Company 


The Plainfield Trust Company has cele- 
brated its fifth anniversary, having begun 
business on June 4, 1902. The increase in 
deposits has been rapid. To-day they amount 
to two and a quarter millions of dollars, 
while the number of depositors is four thou- 
sand, or about one in every six of the popu- 
lation. The company has paid to depositors 
one hundred and fifty thousand dollars in 
interest; the surplus and undivided profits 
have been increased to one hundred and fifty 
thousand dollars, and a very substantia! 
building of fireproof construction has been 
erected, wherein every convenience has been 
provided for both men and women patrons. 
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NEW TRUST COMPANIES ORGANIZED 


ALABAMA 
3irmingham.—The Birming am Mortgage 
& Trust Company, with a capital stock of 
$100,000, has been chartered. It will act as 
managers of the State Mutual Life Insur- 
ance Company of Rome, Ga., for Alabama, 
and do a general trust business, lending 
money, etc. Schuyler H. Flod is president 
of the new company and J. H. Dean treas- 

urer and general manager. 


ARIZONA 


Superior—The Superior Commercial & 
Trust Company has been organized at this 
place with a capital stock of $25,000. A. 
W. Crawford, W. D. Fisk and E. F. Kell- 
mor, Jr., are the prom)ters. 


ARKANSAS 
Fordyce—The South Arkansas Bank and 
Trust Company has been chartered, Capital- 
ized at $100,000. J. E. Hampton will be 
president. 
ALASKA 


Nome.—The Nome Bank and Trust Com- 
pany is the title of a new enterprise. J. D. 
Arnold is president, and H. L. Miller, cash- 
ier. 


CALIFORNIA 


San Diego.—Articles of incorporation 
have been filed by the Southern Trust and 
Savings Bank, capitalized for $200,000. 
The principal place of business will be San 
Diego. 


COLORADO 


Denver—The Union Loan and _ Trust 
Company, with a capital of $10,000 has 
been incorporated by C. N. Guyer and 
others. 

La Junta——A new bank has been organ- 
ized here under the name of the Southern 
Trust Company, with a capital of $75,000. 
Fred A. Sabin is the president. 





CONNECTICUT 


Danbury.—The People’s Trust Company 
has incorporated with a capital of $50- 
000, divided into shares of par value of 
$100 each. The incorporators are N. Bur- 
ton Rogers, Henry W. Hoyt, Harry Mc- 
Lachlan, George D. Northrop and _ others. 

Winsted—The Winsted Trust Company 
is being organized here with a capital stock 
of $50,000. 


DELAWARE. 


Wilmington.—The Phoenix Investment & 
Trust Company has been incorporated here 
with a capital stock of $25,000. 


FLORIDA 


Ybor City—Cosmopolitan Bank & Trust 
Company has been organized at this place 
(a suburb of Tampa) and will open for busi- 
ness at No. 1507 Seventh avenue. Capital 
200,000. Officers: A. R. Swann, president; 
Ramon Fernandez, vice-president, and Eu- 
gene Holtsinger, cashier. 


GEORGIA 


Macon.—A petition was filed in the su- 
perior court by C. B. Willingham, Jr., and 
Alfred R. Willingham, asking for the in- 
corporation of “Willingham Loan and Trust 
Company,” with a capital stock of $50,000. 


IDAHO 


Vollmer.—The Bank & Trust Company 
has been incorporated here with a capital 
stock of $25,000. John P. Vollmer, of 
Lewiston is the principal stockholder. 

Buhl.—The following officers were elected 
for the new Buhl Bank & Trust Company: 
R. W. Faris, president; H. E. Neal, vice- 
president, and J. W. Faris, cashier. The 
capital stock of the new institution is $25,- 
000. 


ST. LOUIS TRUST COMPANIES 
(Latest Available Statements) 


Surplus and 

Undivided 
NAME Capital Profits 
Bankers Trust Co........... $ 500,000 $230,455 
Commonwealth Trust Co..... 2,000,000 3,875,584 
Mercantile Trust ............ 8,000,000 6,874,376 
Mississippi Valley Trust..... 3,000,000 5,811,242 
Missouri-Lincoln Trust...... ,000, 1,095,252 
St. Louis Union Trust....... 5,000,000 6,412,405 
Title Guaranty and Trust.... 1,500,000 819,280 


Corrected by A. G, Edwards & Sons’ Brokerage Co. 





Deposits Par Value Div. Bk.Value. Bid. Asked 
— $100 16% 146 170 171 
$10,415,847 100 22% 293 312% 314 
19,560,017 100 20% 328 340 


19,048,729 100 16% 293 302% 305 
7,190,266 100 46% 136 115% 116% 


20,083,901 100 16% 228 378 382 


a 100 4% «= 154 60 


. 410-412 Olive St., St. Louis. 
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REFERENCE DIRECTORY OF ATTORNEYS-AT-LAW QUALIFIED TO 
REPRESENT TRUST COMPANIES, BANKS, CORPORATIONS, 
EXECUTORS, ETC. 


UBLISHERS’ NOTICE: This directory is published each month for the 
benefit of trust companies, banks, corporations, executors, administrators, 
transfer and register agents, who require legal representation in different 

cities or localities. Every firm or counsellor included in this directory has been 
recommended by the representative trust companies of the city in which the firm 
or counsellor is located. The attorneys contained in this directory are especiaily 
qualified to represent trust companies’ and banks’ and mercantile interests 


throughout the country in the various legal capacities necessary. 


ARKANSAS. 
M. B. ROSE. Lawyer, 


Rooms 10 and 11 Kohn Bidg., Little Rock, 
Ark.; and No. 311 Main St., Argenta, Ark. 

Commercial, Corporation and Real Estate 
law, German and French interpreter in office. 
Notary in office. Acts as Attorney for non- 
resident corporations. All business given spe- 
cial personal attention. Refers to German 
National Bank, Little Rock, Ark.; Exchange 
National Bank, Little Rock, Ark.; State Na- 
tional Bank, Little Rock, Ark.; W. B. Worthen 
& Co., Bankers, Little Rock, Ark.; Rock City 
Lumber Co., Little Rock, Ark.; Twin City 
Bank, Argenta, Ark. 


COLORADO. 
Denver. 
ROGERS, CUTHBERT & ELLIS, 


Attorneys-at-Law. 

Address Boston Building, Denver, Col. 

Members of the firm Henry T. Rogers, Lu- 
cius M. Cuthbert. Daniel B. Ellis, Lewis B. 
Johnson, Pierpont Fuller and George A. 
H. Fraser. References: Trust Company of 
America, Central Trust Company, The 
Knickerbocker Trust Company, New York 
City; The United States National Bank, Den- 


ver, Col. : i 
DELAWARE. 
Wilmington. 
SAULSBURY, PONDER & CURTIS, 
Attorneys-at-Law. 
909 Market street, Wilmington, Del. 
Counsel for: The Equitable Guarantee & 


Trust Co., The Union National Bank of Wil- 
mington. ; 
DISTRICT OF COLUMBIA. 
Washington. 
TUCKER & KENYON, 
Attorneys-at-Law. 

908-10 Colorado Building, Washington, D. C. 
Members of firm: Charles Cowles Tucker and 
J. Miller Kenyon. Attorneys for R. G. Dun 
and Company. Refer to American Security 
and Trust Company; National Safe Deposit 
Savings and Trust Company; Washington 
Loan and Trust Company; American Nation- 
al Bank and all other local banks and Trust 
Companies. 


EDWIN S. CLARKSON, 


U. S. and Foreign Patents, Trademarks and 
Copyrights. 
McGill Building, Washington, D. C. 
Correspondence with attorneys solicited. 
Reference: Second National Bank. 


FLORIDA. 
Jacksonville. 
JOHN W. DODGE, 
Attorney and Counseler-at-Law, Realty Bldg. 
Representing People’s Bank and Trust Co.; 
Florida Life Insurance Co.; R. G. Dun & Co. 
and St. John’s Trust Co. 


FLORIDA. 
Tampa. 
F. M. SIMONTON, 
Attorney and Counsellor-at-Law, 
Address: Tampa, Florida. 


GEORGIA. 
Atlanta. 


BROWN & RANDOLPH 


Attorneys at Law. Atlanta, Ga. 

Corporation and Commercial Law, General 
Counsel Atlanta Savings Bank; Division 
Counsel Seaboard Air Line Railway. 


IDAHO. 
Boise. 


NEAL & KINYON, 
Counsellors-at-Law, 
Suite 305-308, Sonna Bldg., Boise, Idaho. 
Members of firm: C. F. Neal, B. F. Neal 
and F. B. Kinyon. Refers to: Capital State 
Bank of Boise. 


ILLINOIS. 
Chicago. 


DUPEE, JUDAH, WILLARD & WOLF, 


Attorneys and Counsellors-at-Law. 
Adams Express Bldg., Chicago. 
Counsel for The Corn Exchange National 
Bank; The Northern Trust Co., of Chicago. 


INDIANA. 
Fort Wayne. 
VESEY & VESEY, 


Address: Court and Berry Sts., Fort Wayne. 

Members of firm: William J. Vesey and 
Allen J. Vesey. Attorneys for Fort Wayne 
Trust Co., Tri-State Loan and Trust Co., First 
National Bank of Fort Wayne. Refer to First 
National Bank, Cleveland; Marine National 
Bank, Cleveland; The Citizens’ Savings & 
Trust Company, Cleveland; The Guardian Sav- 
ings & Trust Company Cleveland. 


KENTUCKY 
Louisville 
PERCY N. BOOTH. 
Counsellor-at-Law 
Kenyon Building, Louisville, Kentucky. 
References: United States Trust Com- 
pany, Fidelity Trust Company, General Civil 
Practice. Specialty: Corporation Law. 


LOUISIANA 
New Orleans. 
FARRAR, JONAS & KRUITSCHNITT. 


Address: Suite 1114 Hibernia Bank Bldég., 
New Orleans, La. Cable address: ‘“Crite- 
rion.” Counsel for The Hibernia Bank and 
Trust Company of New Orleans. 
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MICHIGAN. 
Grand Rapids. 
CRANE & NORRIS, 


1005-9 Michigan Trust Building. Albert 
Crane—Mark Norris. Cable Address—Cranest. 
Refer to National City Bank, Kent County 
Savings Bank, Michigan Trust Company. 


MARYLAND 
Baltimore. 
GANS & HAMAN, 
Counsellors-at-Law, 
1137-1155 Calvert Building. 

Members of firm: Edgar H. Gans, B. How- 
ard Haman, Vernon Cook, W. Calvin Ches- 
nut; associates, John P. Horsey, Charles Mar- 
kell, Jr. London, 1 Great Winchester St., E. 
Cc. Cable address, ‘‘Namah.”’ Refer to: In- 
ternational Trust Company, Baltimore, Md. 


SAMS & JOHNSON, 


Attorneys-at-Law, 
Baltimore, Md. 
References: First National Bank; National 
Mechanics Bank; National Bank of Balti- 
more; Wilson, Colston & Company; N. W. 
James & Company; Robins Paper Com- 
pany. 


MICHIGAN. 
KNAPPEN, KLEINHANS & KNAPPEN, 


Attorneys and Counsellors, 

317 Michigan Trust Company Bldg. Mem- 
bers of firm: Loyal] E. Knappen, Jacob Klein- 
hans, Stuart E. Knappen. Cable Address, 
‘“Knaphans.”’ 

Counsel for: Fourth National Bank, Grand 
Rapids Railway Company. 


Port Huron. 
MOORE, BROWN, MILLER & LADD, 
Attorneys and Counsellors. 
25-27-29 White Building. 
Members of firm: George G. Moore, Fred- 
erick B. Brown, Norman I. Miller and Sanford 





W. Ladd. References: First National Ex- 
change Bank, Commercial Bank. 
MISSISSIPPI. 
Jackson. 


J. H. THOMPSON, 
Attorney and Counsellor-at-Law. 
Gray-MecWillie Building, 429% E. Capital 


Street. 
McWILLIE & THOMPSON. 


Corporation Law. General Practice. Refer 
by permission to Farmers Loan & Trust Com- 
pany of New York. 


Rosedale & Cleveland. 


CHARLES SCOTT, WOODS & SCOTT, 


Attorneys-at-Law. 
Firm members: Charles Scott, E. H. Woods, 


A. Y. Scott. ae 
MISSOURI. 
St. Louis. 
BRYAN & CHRISTIE, 


Attorneys and Counsellors-at-Law. 
Commonwealth Trust Bldg., St. Louis, Mo. 
Counsel for Commonwealth Trust Company, 

St. Louis, Mo. 


NEW JERSEY. 
Jersey City. 
TENNANT & HAIGHT 
15 Exchange Pl., ae we opposite the 
station of the Penn. R. Co. and New York 
and Brooklyn Ferries. , ae KM tow and 
General Commercial Business. References: 
Hudson County National Bank and Commer- 


cial Trust Company, Jersey City Trust Com- 
pany. 
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NORTH CAROLINA. 
Wilmington. 
HERBERT McCLAMNEY, 
Attorney-at-Law, Wilmington, N. C. 
Refers to Southern National Bank, Mur- 
chison National Bank, Atlantic Trust & 
Banking Company 2 Atlantic ™ational 
Bank, Washington, D. 


OHIO. 
Cleveland. 
WHITE, JOHNSON, McCASLIN & CAN- 
NON, 


Attorneys-at-Law. 
1416-1421 Williamson Building. 

Refer to: First National Bank, Cleveland; 
Market National Bank, Cleveland; The Citi- 
zens’ Savings and Trust Company, Cleveland; 
The Guardian Savings and Trust Company, 
Cleveland. 


Cincinnati. 


MOULINER, BETTMAN & HUNT, 


Address: First National Bank Bldg., Cincin- 
nati. Firm Members: Edward P. Moulinier, 
Alfred Bettman, Graham P. Hunt. Refer to: 
The Union Savings Bank and Trust Company 
of Cincinatti, O. S. Kuhn & Sons, Bankers, 
Cincinnati, and Deloitte, Plender, Griffith & 
Co., chartered accountants, of London, New 
York and Cincinnati. 





OKLAHOMA. 
Lawton. 


HAMMONDS BROS. & CO. 


Fiduciary and Legal Business. 
A. E. Hammonds, General Counsel. 
Citizens Bldg., Lawton, Okla. 

Refer to: Citizen’s Bank, Lawton, Okla.; 
State National Bank, Shawnee, Okla.; Shaw- 
nee National Bank, Shawnee, Okla.; First 
National Bank, Shawnee, Okla.; Oklahoma 
National Bank, Shawnee, Okla.; Bank of 
Commerce, Shawnee, Okla. 


OREGON. 
Portland. 
J. THORBURN ROSS, 


Attorney and Counsellor-at-Law. 
Vice-president and manager of The Title 
Guarantee and Trust Company, 240 Washing- 
ton Street, Portland, Oregon. Refers to Uni- 
ted States Mortgage & Trust Company, 55 
Cedar Street, New York. 


PENNSYLVANIA. 
Allentown 
MARCUS S. HOTTENSTEIN 


Attorney at Law 


Commonwealth Building, Allentown, Pa. 

Also Member of Philadelphia Bar. Attention given 
to Legal and Fiduciary Business in Eastern and 
Central Pennsylvania. Refers to Merchants National 
Bank, or any other Bank, or any Trust Company, in 
Allentown, Pa. 








Johnstown. 
CHARLES C. GREER, 


Attorney-at-Law. 
References: Johnstown Trust Company and 
First National Bank. 


Pittsburg. 


GEORGE MACHLIN HOSACK, 


Attorney-at-Law. 
Park Building. 
Refers to any Pittsburg trust company. 
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RHODE ISLAND. 
Providence. 
VINCENT, BOSS & BARNEFIELD 


Counsellors-at-Law. 
Address: 49 Custom House Street, Providence, 


Members of firm: Walter B. Vincent, Henry 
M. Boss, Jr., Ralph T. Barnefield. General 
Practice, Corporation and | Commercial Law. 

SOUTH CAROLINA. 
Charleston. 
SMYTHE, LEE & FROST, 
Nos. 7 and 9 Broad street, Charleston, S. C. 

Refer to: Bank of Charleston, N. B. A., 
Charleston, So. Ca.; Dime Savings Bank, 
Charleston, So. Ca.; Henry W. Frost & Co., 
Charleston, So. Ca. and Savannah, Ga.; Pel- 
zer Manufacturing Co., Pelzer, So. Ca.; 
Tennessee Coal, Iron and R. R. Co., Nash- 
ville, Tenn.; August Belmont & Co., New 
York City; Western Union Telegraph Co., 
New York City; Louisville & Nashville R. R. 
Co., New York City; Francis Beidler & Co., 


Chicago, Ill. Local attorneys for the Brad- 
street Co. 


VIRGINIA. 
Newport News. 

GEO. N. WISE, 
Attorney-at-Law, Newport News, Va. 
References: Newport News National Bank, 

Schmelz Brothers, Bankers. 
Norfolk. 
WOLCOTT & WOLCOTT, 

Harry K. Wolcott. Edward W. Wolcott. 
Attorneys and Counselors at Law, Atlantic 
Trust Building, Norfolk, Va. 
General Practice. Collections. Deposi- 
tions before Gilmer T. Elliott, Notary Pub- 
lic and Commissioner of Deeds for N. Y., 
N. C. and Ohio. Norfolk References; Nat. 
Bank of Commerce, Atlantic Trust Deposit 
Co., and any Bank, Trust Company, Judge 

or Business House. 
Richmond. 
H. W. GOODWYN, 
Attorney and Counsellor-at-Law. 

Careful attention to all kinds of legal busi- 
ness. A thoroughly equipped collection de- 
partment. Refers to all judges, clerks and 
ministerial officers of the Courts of Rich- 
mond and vicinity, State and Federal; all 
Banks and reputable business firms of Rich- 
mond. References: in all important com- 
mercial centers in the United States on 


application. 
CANADA. 
Toronto. 
BICKNELL, MORINE, BAIN & STRATHY 
Barristers, Soliciters. etc. 
Imperial Bank Chambers, 

Cor. Wellington St., & Leader Lane, Toronto. 
Members of firm: James Bicknell, K. C.; Hon A 
B. Morine. K. C.;(of Ontario, Nova Scotia, and 
Newfoundland Bars) Alfred Bicknell, James W. 
Bain, Gerard B. Strathy. 

General Solicitors for Imperial Bank of Canada. 
Counsel for Canadian Bankers Association. Cable 
address, “Bicknell, Toronto” Codes A. B. C. 4ED. 
Liebers and Western Union. References: Imperial 
Bank of Canada, Toronto, Ontario; Central Trust 
Company of New York; Commercial Trust Com- 
pany, Philadelphia 


BLAKE, LASH & CASSELS, 


Barristers, Solicitors, etc. 
Canadian Bank of Commerce Bldg., Corner 

King and Jordan Sts., Toronto. 

Members of firm: S. H. Blake, K. C.; Z. A. 
Lash, K. C.; Walter Cassels, K. C.; W. H. 
Blake, K. C.; A. W. Anglin, T. D. Law, W. 
A. H. Kerr, Walter Gow, Miller Lash, R. C. 
H. Cassels, George H. Cassels. Solicitors 
for: National Trust Company, Ltd., Canadian 
Bank of Commerce, etc. Cable address, 
“Blakes,’’ Toronto. 
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MALONE, MALONE & LONG, 


Barristers, Solicitors, Notaries, Conveyancers, 
Toronto General Trust Bldgs., corner Yonge 
and Colburne Sts., Toronto, Can. 

Members of firm: E. T. Malone, K. C.; A. 
L. Malone, E. G. Long. 

Solicitors for the Toronto General Trusts 
Corporation, The Central Canada Loan & 
Savings Company, The Imperial Life Insur- 
ance Company of Canada, The Provident In- 
vestment Company. 


Montreal. 


McGIBBON, CASGRAIN, MITCHELL 
& SURVEYER. 


Canada Life Bldg., Montreal, Can. 

Members of firm: Th. Chase-Casgrain, K. 
oe Victor E. Mitchell. Edouard Sur- 
veyer, A. Chase Casgrain, Joseph W. Weldon, 
Errol M. McDougall. 

Cable address: ‘‘Montgibb.”’ 

Counsel for The Royal Trust Company, The 
National Trust Company. The Royal Bank of 
Canada, The Sovereign Bank of Canada, 
Standard Oil Company, Westinghouse Electric 
& Manufacturing Co., and the Delaware and 
Hudson Railway Co. 


NOVA SCOTIA. 
Halifax. 


T. &. TOBIN, £4. B., 


Barrister and Solicitor, 
Rooms 8 and 9, Herald Building, Halifax. 
Foreign Collections. Estates and General 
Business promptly attended to. Refer to 
Canadian Bank of Commerce, Eastern Trust 
Company. 


MANITOBA. 
Winnipeg. 


CAMPBELL, PITBLADO, HOSKIN & 
GRUNDY. 


CAMPBELL, PITBLADO, GRUNDY & 
BENNEST. 


Barristers, etc. : 

Firm members: Hon. Colin H. Campbell, K. 
C. (Attorney General of Manitoba); Isaac 
Pitblado, LL B. A. Erskine Hoskin, B. C. L.; 
H. P. Brundy E. H. Bennest. 

Address: Bank of Hamilton Chambers, Win- 
nipeg, Man. Cable address: ‘‘Camfords.” 

Solicitors for Toronto General Trusts Cor- 
poration, Bank of Hamilton, Mutual Life As- 
surance Company, Landed Banking & Loan 
Company, etc. 

Commercial and Company Law a specialty. 


NORTHWEST TERRITORY. 
Calgary 
LOUGHEED & BENNETT, 


Barristers, Solicitors, Advocates, etc. 
Firm: Hon. J. . Lougheed, K. C.; R. . 
Bennett, LL. B.; H. = LL. B. 
Cables: Lougheed, Calgary. 
Solicitors for: Bank of Montreal, Canadian 
Bank of Commerce’ Bank of Nova Scotia, 
Merchants Bank of Canada, Canadian Pacific 
Railway, Irrigation and British Columbia Land 
Department, R. G. Dun & Company, — 
Trust Company, Union Trust Company, Hu 
son’s Bay Cempany, Bell Telephone Company 
of Canada, Massey Harris Company. 
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TRUST COMPANIES 425 


SPECIAL DIRECTORY OF COLLECTION BANKS AND TRUST 
COMPANIES 


NOTICE—The banks and trust companies in this list have exceptional facilities for col- 
ections in their respective cities. 


Birmingham............... Birmingham Trust and Savings Co.—Capital $500,000. Surplus 
$225,000. Arthur W. Smith, President ; Tom O. Smith, Vice Presi- 
dent; Wm. H. Manly, Cashier. The very best facilities for hand- 
ling collections. 

I icsttinivionscernsssesd City Bank and Trust Company.—Capital $500,000. Surplus and 
Undivided Profits over $400,000. E. J. Buck, President; A. I. 
Selden, Cashier. 


CALIFORNIA 


PRRs evinterissionen The First National Bank—Capital $100,000. Surplus and Profit; 
$135,000. Ernest H. May, President; R. I. Rogers, Cashier, 
Special tacilities for collections. 

SPO nscsinaissasdcece The San Joaquin Valley Bank—Capital $264,300. Surplus $200,000. 
Joseph Fyfe, President. R. B. Teefy, Cashier. Careful attention 
and prompt returns for all collections. 


I isiiiassincciantanicil Continental Trust Company—Capital $300,000. Wm. E. Hughes, 
President. General Trust Company and Banking Business. 
CONNECTICUT 
Bridgeport................0. The City National Bank — Capital $250,000. Surplus and Profits 


$320,000. Frank Miller, President; Charles E. Hough, Cashier ; 
H. B. Terrill, Asst. Cashier. Collections receive special attention 
and made on tavorable terms. 


GEORGIA 


IEE svccesccrrarsocenses The National Bank of Augusta—Capital $250,000. Surplus $50,000. 
Undivided profits $125,000. L.C. Hayne, President; F. G. Ford, 
Cashier. Correspondence solicited. 


INDIANA 


Indianapolis............... The Merchants National Bank—Capital $1,000,000. Surplus fund 
and profits $750,000. U.S. Depository. O.N. Frenzel, President 
O. F. Frenzel, Cashier. 


KENTUCKY 


Lowisville...........00.0000 The American National Bank o: Louisville, Ky., with ample capital 
and surplus, and unparalleled advantages for collecting over the 
Ohio valley, tenders its services to the bankers ofthecountry. Logan 
C. Murray, President. 


MARYLAND 
BMDEIIOIE. ..052000000000008 First National Bank—Capital $1,000,000. Surplus and Profits 
$475,000. Deposits $6,500,000. J. D. Ferguson, President; H. B. 
Wilcox, Cashier. Send us your Maryland business if you want. 
prompt and satisfactory service on reasonable terms. 


MASSACHUSETTS 


Dc iasiiontecueaianishinti The Eliot National Bank—Capital $1,000,000. Surplus and profits 
$1,000,000. Harry L. Burrage, President; Garrard Comly, Vice 
President. 
MEXICO 
City of Mexico........... United States and Mexican Trust Company (apartado 2264) Mex- 
ico, D. F. A. E. Stilwell, President ; S. W. Rider, Manager Mexico 
City office. 
ICHIGAN 
Batite Crsek:.....s..ccesses. The Old National Bank.—Capital $150,000. Surplus and profits 


$57,378. Deposits $2,340,000. Edwin C. Nichols, President. L. 
T. Karcher, Cashier. 

IE siscsiasieinentoncnii State Savings Bank.—Capital and Surplus $2,000,000.00 

Grand Rapids............. The Grand Rapids National Bank. United States Depwsitary. 
Capital $500,000. Surplus and profits $149,000. President, 

Dudley E. Waters. Cashier, Frank M. Davis. 
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NEW JERSEY 


| 2S ne Second National Bank—Capital $250,000. Surplus and Profits 
$140,000. S. Ludlow, Jr., President; J. G. Hasking, Cashier 
Offers attractive inducements for handling New Jersey State Col- 
lections. 


| CORTES First National Bank. Capital and Surplus $1,100,090. Collections 
a specialty and remitted foron day of payment. E. T. Bell, 
President ; R. J. Nelden, Cashier. 


NEW YORK 


Bingbamiton.............<.4 First National Bank.—Capital $400,000. Surplus $300,000. Presi- 
dent, W. G. Phelps; Cashier, A. J. Parsons. 
I aisieccnciciasdenccaans The Peoples Bank. — Capital $300,000.00. Surplus and Profits 


$200,000,00. Deposits $4,000,000.00. <A. D. Bissell, President ; 
E. J. Newell, Cashier. Send us your Buffalo collections and you 
will receive prompt returns at low rates. 

VCR BORG os. uci ceceiscescel Commercial National Bank of Syracuse.—Capital $500,000. Sur- 
plus and undivided profits $257,698. H. S. Holden, President 
Anthony Lamb, Cashier. Designated Reserve Depository for Trust 
Companies of New York State. 


Te The Union Sayings Bank and Trust Company—Capital $500,000, 
Surplus $2,000,000. J. G. Schmidlapp, President; A. B. Vorheis. 
Vice-President; R. A. Koehler, Secretary and Treasurer; Edgar 
Stark, Trust Officer. 

INI iniiticimnssiossmpeian The Citizens Savings and Trust Co.—The oldest and largest trust 
company in Ohio. Capital and Surplus $6,000,000. Assets over 
$42,000,000. Four per cent. interest paid on idle funds. 

Colembué........<<:.:....sc00 The Capital Trust Company.—Capital $400,000. W. D. Gilbert, 
President; A. W. Mackenzie, Secretary-Treasurer. Invites Central 
Ohio business. 

I ci snsccrinneneian The Second National Bank. Capital $100,000.00. Surplus and 
profits $153,714.00. Charles E. Heiser, President; George P. 
Sohngen, Vice President; John E. Heiser, Cashier. Collections a 
specialty. 

Springfield................0 The First National Bank.—Capital [$400,000. Surplus and profits, 
$250,000. Oscar F. Martin, President; George W. Winger Cashier. 
All business entrusted to us will receive prompt and careful atten- 
tion. 

IN iisiratitecnnntcbinagea The Ohio Savings Bank and Trust Co.—Capital $600,000. Surplus 
$300,000. Jas. J. Robison, President. E. H. Cady, Cashier. 


PENNSYLVANIA 


Be isrcteiinativcncenneten Beaver Trust Co.—Capital $300,000. Offers special collection facili- 
ties. Jesse R. Leonard, President ; Charles M. Hughes, Treasurer. 
EEBELISDUEG.......:00i0050000 First National Bank.— Capital -$100,000. Surplus and undivided 


profits, $466,000. Collections have the personal attention of an 
officer of the bank. We remit on day of payment. 

LMMOROEET.......0<2<..000000 The Farmers Trust Company—J. W. B. Bausman, President; C. 
A. Fon Dermith, Treasurer. We solicit accounts of Banks, Trust 
Companies, Merchants and Corporations. 

Philadelphia............... Farmers & Mechanics National Bank—Organized 1807. Capital $2,- 
000,000. Surplus $1,000,000. Deposits $15,000,000. Active and 
reserve accounts of Trust Companies and Banks invited. Howard 
W. Lewis, President; H. B. Bartow, Cashier. 

POR ni nsas. se ccnniced The Bank of Pittsburg N. A.—Oldest Bank in the United States west 
of the Alleghany mountains. Correspondents in all the important 
cities in the United States and hundreds of direct connections in 
Western Pennsylvania and contiguous territory. 

I siciaitisniccacndnanin The Farmers National Bank. Isaac Eckert, President; W. L. Davis, 
Cashier. We make a specialty of prompt presentation and prompt 
returns of all items entrusted to our care. 

sits Snscsininsinnseria York Trust Co.—Capital, $250,000. Surplus $60,000. W. H. Lanius, 
President; Smyser Williams, Vice President ; Ellis S. Lewis, Treas- 

urer. Transacts a general banking, trust and real estate business. 
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TRUST COMPANIES 
RHODE ISLAND 


PrOWIMOMOE:. «:5...5..<..605 Atlantic National Bank—Capital $225,000.Surplus $112,000. Deposits 
over $1,800,000. Direct connections with all towns in Rhode 


Island. 
TENNESSEE 

Nashville................000 The American National Bank.—Capital $1,000,000. Surplus and 
Profits $337,823. W. W. Berry, President; N. P. Le Sueur, Cashier. 
Collections a speciality. 

Memphis Union and Planters Bank and Trust Co. Capital and surplus 
$1,650,000 S. P. Read, President; J. D. McDowell, Cashier. Collec- 
tions a specialty. 

TEXAS 

ard eee Trust Company of Dallas—Capital $200,000; undivided profits $100,- 
000; stockholders’ liability $200,000. H. A. Kahler, President; 
Robert S. Green, Secretary. Special Collection Facilities. 

(OU ne een Ore Guaranty Trust and Banking Company—Capital $300,000; the 
largest Trust and Banking Company in the Southwest. Special 
facilities for handling business in West Texas, New Mexico, Arizona 


and the Republic of Mexico. Collections solicited and correspon- 
dence invited. 
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Fort Worth...... ......flunter-Phelan Savings Bank and Trust Company. Collections a 
specialty and remitted for on day of payment. 
| TTS: Texas Bank and Trust Company—Capital $200,000. Surplus 


$200,000. I. H. Kempner, President; J. G. McCarthy, Cashier. 


VIRGINIA 


Bichon... <.....0506.00<0 Merchants National Bank—Capital $200,000. Surplus and Profits 
$804,555. John P. Branch, President; Thomas B. McAdams, 
Cashier. Has best facilities for handling items in the Virginias and 


Carolinas. 
WASHINGTON 


I iriisisdninnesssincsconat The Old National Bank.—Capital $500,000. D. W. Twohy, Presi- 
dent; W. D. Vincent, Cashier. We know your wants and want your 
business. 

TS Northwest Trust and Safe Deposit Co.—Capital $70,000. 


E. Shorrock, President and Manager; Alexander Myers, Secretary 
and Treasurer. Special facilities for collections. 
fo ET Pacific National Bank.—Capital $300,000. Surplus and Profits 
$150,000. R. L. M‘Cormick, President; W. M. Ladd, Vice-Presi- 
dent ; C. H. Hyde, Vice-President; L. J. Pentecost, Vice-President , 
Stephen Appleby, Cashier; A. A. Miller, Asst. Cashier. 


WISCONSIN 


PiamasltOn.......<.6...00600 Bank of Hamilton—Capital $2,500,000. Reserve $2,500,000. Total 
Assets $32,000,000 J. Turnbull, General Manager; C. Bartlett, 
Manager Hamilton Office. Collections effected promptly and 
cheaply. Correspondence solicited. 

Milwaukee...............00 Milwaukee National Bank of Wisconsin.—Capital $450,000. Surplus 
$100,000. George W. Strohmeyer, President; W. F. Filter, Cashier. 
Invites your business upon liberal terms and guarantee of prompt 
service. Correspondence invited. 


ONTARIO 

PIE oasiisciniicccitsnanciel Bank of [liontreal.—Capital, $14,400,000. Rest, $11,000,000. 
Undivided Profits, $159,831. Right Hon. Lord Strathcona and 
Mount Royal, G. C. M. G., Hon. President; Hon. Sir Geo. A. 
Drummond, President; E. S. Clouston, Vice-President and General 
Manager. The Bank has 122 branches throughout Canada, be- 
sides having branches in London, Eng., New York, Chicago, Spo- 
kane, Newfoundland and Mexico. 


DOT icssievékertacitentocs The Bank of Toronto.—Capital $4,000,000. Reserve $4,500,000 
ONTARIO BRANCHES QUEBEC 

Toronto Collingwood Millbrook Shelburne Montreal 

(6 offices) Copper Clift Newmarket Stayner (3 offices) 
Allandale Creemore Oakville Sudbury Maisonneuve 
Aurora Dorchester Oil Springs Thornbury Point St. Charles 
a — Omemee Victoria Harbor Pog a " 

Parry Harbor Wallaceburg t. Lambert 

Bradfo z s 
Brantioné io Parry Sound woe Manitoba 
Brockville Keene Peterboro = Cartwright 
Burford London Petrolia SASKATCHEWAN Pilot Mound 
Cardinal London East Port Hope Langenburg Portage la Prairie 
Cobourg London North Preston Quill Lake Rossburn 
Colborne Lynden St. Catharines Wolseley Swan River 
Coldwater Merritton Sarnia Yorkton Winnipeg 


The collection of commercial bills receives prompt attention. 
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J. G. WHITE & COMPANY 


INCORPORATED 
ENGINEERS, CONTRACTORS 


43-49 EXCHANCE PLACE 
41-43 WALL STREET 


ENCINEERINGC DEPARTMENT 


Reports made on Electric Railways, Electric Light and 
Power Properties, Steam Railways, etc,, etc., for Trust 
Companies, Bankers and Investors. Separate Mechan- 
ical, Electrical, Civil and Hydraulic Engineering De- 
partments. Acts as Consulting or Supervising Engineers 
for work embraced in any ofits departments. 


OPERATING DEPARTMENT 


Electric Railways. Electric Light and Power ' Plants, 
Gas Works, Water Works, etc., aaa _ 





London Corréspondents: 


NEW YORK, N. Y. 


CONSTRUCTION DEPARTMENT 


Electric Railways, Electric Light and Power Plants, 
Steam Railroads, Water Works, Gas Works, etc., etc., 
built on basis of either fixed amount or actual cost and 
supervising fee. 


FINANCE DEPARTMENT 


Assistance given in financing meritorious enterprises 
..for Public Service Utilities, Transportation or Industrial 
ses. 


\ 
Canadian Correspondents: 


J. G. WHITE & st Lt, CANADIAN WHITE COMPANY, Ltd. 


9 Cloak Lane, Cannon Street, Lo 


Sovereigh Bank Bidg., Montreal, 


Principal Philippine Office, Manila. P. I. 





& KUHNE 
S 


ew York 


KNAUTH, NACHOD 
BANK E 


15 William St., 


Circular Letters of Credit, International 
Travelers’ Checks—Available Everywhere 


INVESTMENT SECURITIES 


Bonp CIRCULAR MAILED UPON APPLICATION 





Security Savings 
é& Trust Company 


266 Morrison Street, Portland, Oregon 


Capital 
Surplus and Undividea Profits 


$500,000.00 
191,599.86 

Transacts a General Banking 
and Trust Company Business 


OFFICERS 


C. F. ADAMS, President L. A. LEWIS, First Vice-Pres. 
R, J. JUBITZ, Secretary A L. MILLS, Second Vice-Pres. 
G. F. RUSSELL, Assistant Secretary 


‘for automatically ringing bells are a 
’ great modern convenience w here auto- 
matic signals are required. 

Prentiss 60 Day clocks are the only 60 
Day clocks manufactured in the world 
When fitted with automatic calendar 
they make most superior times ieces 
without which no c fiice is complete. 


Also Frying-pan, Electric Synchronized 
and Watchman’s Clocks. 


Send for Catalogue No. 187. 


HE PRENTISS CLOCK IMPROVEMENT Cu. 
Dept. 18, 92 Chambers Street, NEW YORK CITY 


The American National Bank 


CAPITAL - 
SURPLUS - 


| LOUISVILLE, KY. 


$800,000.00 
$200,000.00 


LOGAN C. MURRAY, Prest. J. S. BOCKEE, V. Prest. 
R. F. WARFIELD, Cashier. 
CHAS. C. CARTER, Asst. Cashier. ; 
FORREST L. MOSELEY, Asst. Cashier 





L. A. NORTON 


Specialist in 


New York Bank Stocks 
New York Trust Co. Stocks’ 
New York Realty Co. Stocks 


N York I ds ra 
25 Broad Street oo 


New York 





CONDITION OF CHICAGO TRUST COMPANIES 


(Latest Available Statements) 


Book 
Capital. Surplus. Deposits. " ° ; Valuc 


American Trust & Savings Bank.....$3,000,000 $2,516,839.00  $31,458,934.00 184 
Central Trust Co. of Illinois .. 2,000,000 990,474.00 12,776,707.00 150 
Chicago Sav. Bank & Trust Co......... 560,000 88, 260.00 2,777,777.00 118 “s 
Colonial Trust & Sav. 600,000 536,791.00 2,887,959.00 189 = 104 
Drovers Trust & Sav. ... 200,000 75,206.00 2,111,780.00 138 6¢ 


Illinois Trust & Sav. Bank ... 4,500,000 7,906,299.00 96,392 ,622.00 275 16&4x 
Merchants’ Loan and Trust Co......... 3,000,000 4,273,852.00  49,856,983.00 242 = 1d 
Metrpolitan Trust & Sav, Bank ” 750,000 336,410.00 4,802,541.00 145 64% 
Northern Trust Co ... 1,500,000 1,769,930.00 §28,783,134.00 218 8% 


Royal Trust Co ... 500,000 535,429.00 4,893,973.00 207 84 

State Bank of Chicago w+ 1,000,000 1,068,514.00  18,011,124,00 207 10% 

Union Trust Co ... 1,000,000 999,948.00 13,180,332.00 200 ey 

Western Trust & Savings Bank 1,000,000 302,953.00 8,223,877.00 130 64 
Corrected by Zeiler, Fairman & Co. First National Bank Bldg., Chicago, Illinois. 
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CONDITION OF PITTSBURG TRUST COMPANIES 
(Latest Available Statements) 


Surplus 


an 
Authorized Undivided 

Capital Profits Deposits. Par. Bid. Ask. Div 
Bankers Trust Co $127,350 $13,061 $ 100 70 ors 
Central Trust Co 125,000 35,485 470,524 50 65 So's 
Colonial Trust Co 6,121,375 10,828,212 100 mika 295 
Commonwealth Trust Co 1,346,395 2,574,854 100 164 170 
Continental Trust Co 83,752 309,213 100 95 ey 
East End Sav. & Trust Co 98,741 790,508 100 rom 
Fidelity Title and Trust Co 4,772,117 8,906,249 100 525 
Franklin Savings & Trust Co 41,444 221,717 50 Sas 
German Trust Co : 94,380 203,266 100 
Guarantee Title & Trust Co 879,516 4,453,775 100 
Guardian Trust Co 136,813 110,089 25 
Hazelwood Sav. & Trust Co 35, 73,851 429,802 100 
Hill Top Savings & Trust Co R 9,685 545,771 50 
Home Trust Co 517 1,885,493 100 
International Sav. & Trust Co 55,025 134,086 25 
lron City Trust Co J J 2,092,269 100 
0 2 rrr 432,195 100 
Mercantile Trust Co aS 903,760 100 
Merchants’ Sav. & Trust Co ‘ 473,212 50 
Metropolitan Sav. & Trust Co ; 200,712 100 
Metropolitan Trust Co r 17,766 204,274 100 
Mt. Washington Savy. & Trust Co 11,925 138,977 50 
Oakland Savings & Trust Co 138,894 479,444 100 
People’s Trust Co 55,795 854,578 100 
Pittsburg Trust Co 4,185,306 10,651,983 100 
Pittsburgh Surety Co 26,761 100 
Potter Title & Trust Co k 17,850 100 
Real Estate Trust Co 2,096,535 3,514,263 100 
Safe Deposit & Trust Co 7,681,710 488 100 
South Hills Trust Co 12,457 272,995 100 
South Side Trust Co 604,686 100 
NS SE 0 rr ‘ 5, 44,523 100 
NY EBITD oo sccs scuscasccessacecdnesesce ; 25,989 197,002 100 


AOUIADmE ADE: 


ao: 


Union-Fidelity Title Insurance Co 58,761 100 
Union Trust Co 22,314,510 29,139,461 100 
mammmeton Trust Co. .......scccasssccecevees oc 2,977 181,401 100 
West End Sav. Bk. and Trust Co 247,236 1,072,904 50 


CONDITION OF ALLEGHENY TRUST COMPANIES 
Surplus. Total 

Capital. and Profits Deposits. Par. 

Allegheny Trust Co $700,000 $222,720 $2,360,006 100 
Doliar Sav. Fd. & Tr. Co 1,044,144 3,132,895 100 
37,642 425,880 50 

Provident Trust Co R 65,539 1,234,448 100 
Real Estate Sav. & Trust Co. ..............000. 200,000 46,767 1,017,791 100 
Workingman’s Sav. Bk. & Tr. Co 100,000 550,496 2,974,372 50 


Revised by R. J. Stoney, Jr., 424 Fifth Avenue, Pittsburg, Pa. 


CONDITION OF BOSTON TRUST COMPANIES 
(Latest Available Statements) 


Gross 
Capital. Surplus. Deposits. Par. 
American Trust Co................ssseeeseeee-1,000,000 $1,927,394 $ 9,557,892 100 
Bay State Trust Co 500,000 609,026 4,938,229 100 
Beacon Trust Co 400,000 297,186 3,547,099 100 
Boston Safe Deposit and Trust Co. ......... 1,000,000 2,663,435 10,676,826 100 
NN al 6 sehaesekgte 1,500,000 2,874,024 19,412,894 100 
Columbia Trust Co 37,514 449, 820 100 
Commonwealth Trust Co 765,572 7,835,599 100 
Federal Trust Co 207,443 2,878,491 100 
4,154,395 15,046,996 100 
Mattapan Deposit and Trust Co 100,000 105,706 1,255,610 100 
Mechanics Trust Co 152,215 2,014,349 100 
New England Trust Co 2,364,235 15,242,548 100 
Old Colony Trust Co 5 5,558,395 29,148,183 100 
Puritan Trust Co 170,007 2,693,458 100 
693,946 7,143,262 100 
600,892 4,837,163 100 
Corrected by Henderson & Howes, 35 Congress Street, Boston, Mass. 
*Stock can only be sold through Board of Directors. 
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Any 
Business Book 


The Service of Our 
Inquiry Department 
is FREE! 


F THERE is a book in 
existence that will 
help you solve the 

problems, improve the sys~. 
tem, increase the eflicieficy 
of your business, ave will 
find it and desefibe it for 
you. / 

@ Get hold of the ideas_of 
others. Find out what the 
leaders in your line are do- 
ing. Study yourown busi- 
ness. : 

q A letter to our Inquiry 
Department is the first step 
in the right direction. 

@ We are the publishers.of 
THE JOURNAL OF ACCOUNTANCY 
and the largest dealers in 
this country in books con- 
cerned with Finance, 
Theory of Accounts, Pract- 
cal Accounting, Cost Ac- 
counts, Commercial Law and 
Business Organization and 
Methods. 


Write to-day for our 
new book list 


The Ss 


Accountancy Publishing Co. 
42 Waverly Place 
NEW YORK CITY 


There is no puzzle about a bill or 
statement prepared on 


The ‘New Tri- Chrome 
Smith Premier Typewriter 


{| The items appear in purple copy- 


ing and non-fading black ink and 
the\credits in bright red. 


The price is the same as that 
of all Smith-Premier Models 


The Smith Premier Typewriter Company 
} SYRACUSE, N. Y. 
Branch Stores Everywhere 


UNITED STATES DEPOSITORY 


First National Bank 


YORK, PA. 
Capital $500,000.00. Surplus $300,000.00 


M. H. McCALL, President. 
R. H. SHINDEL, Vice-President & Cashier. 


JOHN A. ERWIN. Asst. Cashier. 


COLLECTIONS A SPECIALTY 
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ALL RECORDS SMASHED 


@ As usual, the BURROUGHS won out. 


@ Ata contest held by the St. Louis Chapter of the American Institute of Bank Clerks on 
the evening of April 26th, L. E. Spaulding of St. Louis, operating a Burroughs, listed and 
added 500 checks in six minutes and eighteen seconds, defeating Edward McCullough of 
the Chicago Chapter, who operated a different make of a machine. 

@ In a competition between Harry Reynolds, the former holder of the record for 500 checks, 
and Mr. McCullough, Mr. Reynolds bowel record, winning from Mr. McCullough in six 
minutes and thirty-eight seconds. 


@ This contest again calls attention to the fact that the Burroughs can do it quicker and do 
it better than any other adding and listing.mechime:-~ 


@ We would be very glad to demotistrate the value of this machine to you in your office. 
52,035 USERS (June 3, 1907). 


BURROUGHS ADDING MACHINE COo., 
f 90 Amsterdam Ave, 
DETROIT, MICHIGAN, V. S. A. 


sg 


— :  aenmmened 


THE BUSINESS MAN'S MAGAZINE 


Announces a series of articles by Mr. J. J. Corkill, the well 

known Wall Street financial writer. Being located in the 

* heart of the Wall Street findncial district, Mr. Corkill is in 

intimate touch with the-prominent banking interests of New 

k, and his editerfal discussions are accepted as high and 

impartial authority upon all questions connected with finance 
and banking. 


This series will include special articles of interest to 


Bank and Trust Company Officials 


including banking by mail; domestic and foreign exchange; 
the public debt; the National currency system; the tariff and 
its effect on industrial corporations; discussions of the various 
matters before Congress; the duties and responsibilities of 
banking institutions; railroad securities savings banks may 
invest in; discrimination against industries as collateral. 


{ 


The first article in this series will appear in the February number. 
Send 10c. for sample copy or $1.00 for a year’s subscription. 


THE BUSINESS MAN’S MAGAZINE 
123 Fort Street, W. Detroit, Mich 
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INCORPORATED 1853 


UNITED STATES 


$2,000,000.00 
12,801,040.92 


Capital 
Surplus and’ Unclvidea Profits 


The Company Acts as Executo Administrator, Trustee, Guardian, 
Depositary of Gou Moneys, and In Many Other Trust Capacities 
/ 
It allows in brest at current es on deposits, and holds, 
manages ard invests money, seturities and other property, 


reql or peysonal, for.iridividuals, estates and corporations 
ei | 


} 
EDWARD W.SHELDON | D. WILLIS JAMES 
President Vice-President 
HENRY E. AHERN WILFRED pA WORCESTER 


Secretary Asst, Secretary 
| 


WILLIAM M. KINGSLEY 


2d Vice-President 


CHARLES A. EDWARDS 
2d Asst. Secretary 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board 


SAMUEL SLOAN 

D. Wiis JAMES 
JoHN Crosspy Brown 
W. Bayarp CUTTING 
CuHartes S. SMITH 
Wo. RocKEFELLER 
ALEXANDER E. Orr 


Wittiam H. Macy, Jp. 


Wm. D. SLOANE 
Gustav H. ScHwas 
FraNK LYMAN 
GeorGE F, VIEToR 
JAMEs STILLMAN 
JoHN CLAFLIN 
Joun J. PHELPS 


Joun S. KENNEDY 
D. O. Mitts 

Lewis Cass LEDYARD 
LyMAN J. GAGE 
PAYNE WHITNEY 
Epwarp W. SHELDON 
CHAUNCEY KEEP 
Gro. L. RIVES 








XUM 


Chiragn 


Capital and Surplus $4,500,000 


Deposits - - $30,000,000, 
\ ae 
Departments 


GENERAL BANKING TRUSTS 
SAVINGS BONDS 


Ofiicerit ens, 
“te 


POT FER - - - - President OLIVER C, DECKER. - Assistant Cashier 

ae ie iti L - - - Yice-President EDWIN L. WAGNER “4%, - = Assistant Cashier 
- Vice-President FRANK H. JONES - 5 A - - Secretary 

- Vite- President WILLIAM P, KOPF - *, Assistant Secretary 

- Cashier DWELL-  -: Mgr: Bond Dept. 

F. J. SCHEIDENHELM | : Assistant Cashier WILSO) MY; PERT =% 47 - Auditor 


‘Awertcan @rust & Satings Hank aA 


) ee 4, 
AMBRICAX T Buiybine 7 
CORNER MON§OE @N eK STREETS i 


CAPITAL % COLUMBIA sabeeyaix 
AND SURPLUS, { TRUST NASSAU STREET 


$2,000,000, COMPANY 


ROBERT S. BRADLEY, President CLARK WILLIAMS, Vice-President 
LANGLEY W. WIGGIN, Secretary HOWARD BAYNE, Treasurer 
PARK TERRELL, Mg’r Bond Dept. DAVID 8. MILLS, Trust Officer 


THE EXCELLENT SERVICE RENDERED TO OUR DEPOSITORS 
AND CLIENTS 1S THE DIRECT CAUSE OF A CONSIDERABLE 
INCREASE IN OUR BUSINESS. 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 





data? WAR aes 5, way 
jiiere Phe, 


Mississi; ippi Valtey Trust Co. 


NoR#HWeEsT CORNBR rouRh H AND PINE, eure: ST. LOUIS. 


Capital, urbldst and profits, Sigoo.00 


Transacts a genera} finangial an § nanteaty business 

Adts, under authority of tig law, as executopstitimitistrator . trustee, etc, 

Buys and sells high }rade investment segaffities ; bond list of application 

Allows interest on d@posits of individyélis, firms, corporatiogs, banks and bankers 
Manages, buys, sells, rents and appfaises St. Louis city reayenite ; collects rents, pays 


Rents safe deposit boges in fire, burglar and mob proof vg 
Storés, at special rates, silverware, etc. 
Makes. joans on St. Lois city real estate and listed highygrade securities 


OFFICERS 


"™ Jufiius S. WALSH, Chairmad of the Board 
BRECKINRIDGE JONES, Presitient _aww" JAMES E. BROCK, recone f 
OHN D. Davis, Vice-President’ * Peer iy st shia UGH R. LYLE, Assistant Secretary 
AMUEL E. HOFFMAN, Vice-President’ HENRY C. IBBOTSON, Assistant Secretary 
HENRY SEMPLE AMES, Assistant Executive Officer C. HUNT TURNER, JR., Assistant Secretary 
FREDERICK VIERLING, Trust Officer Louis W. FRICKE, ‘Assistant Secretary 
CHARLES M, POLK, Assistant Trust Officer WILLIAM G. LACKEY, Bond Officer 
Tom W.. BENNETT, Real Estate Officer Wm. McC. MARTIN, Assistant Bond Officer 
GEO. KINGSLAND, Assistant Real Estate Officer CHARLES W. MORATH, Safe Deposit Officer 


DIRECTORS 


John I. Beggs David R, Francis Rom. . O'Reilly, M. D. 
Wilbur F. Boyle August Gehner 

James E. Brock S. E. Hoffman Se ow 
‘Murray Carleton Chas. H, Huttig Jes Ramsey, 


Noy 


Charles Clark Breckinridge pe ames FE, Smi h 
Horatio x ae W. J. McBride H. Stockton 
John D. Davis Nelson W. McLe ulius S. Walsh 
Auguste B. Ewing Saunders Norval” olla Wells 








